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Summary of Contents. 


Industrial Advance in Spain. (Page 32.) 

In his Report dated March last, Capt. U. de B. 
Charles, British Commercial Secretary in Madrid, 
points out that industry in Spain has very consider- 
ably advanced during recent years. To-day there are 
few manufactured goods which Spain does not pro- 
duce, whereas before the war her manufactures were 
limited to a few lines. This change has been accom- 
panied by a system of high protection. 








Wholesale Prices in June. (Page 34.) 

There was a further slight fall in the general level 
of wholesale prices last month, the index number 
being returned at 157°7, against 159°0 for May. The 
continuous decline for the past five months totals 13°4 
points, or 7°8 per cent. The index number for June 
of last year was 162°6. 





Canadian Trade and Industry. (Page 37.) 
Good crop reports from the West have been followed 
by an increase in manufacturing activity and a 
decrease in unemployment. Building construction is 
far in advance of that of a year ago, and exports of 
pulp and paper have been larger. 





New Zealand Competitive Imports. (Page 38.) 
Particulars are given of the more important imports 
during the first three months of this year, together 
with the shares of the chief contributing countries. 





New Capital Issues in First Half-Year. (Page 40.) 
According to Midland Bank statistics, new issues 
of capital in the first six months of the year amounted 
to £124,354,182, as compared with £106,215,409 in 
January-June, 1924, and £123,524,654 in the first 
half of 1923. 





Merchant Navies of the World. (Page 41.) 


In a review of Lloyd’s Register of Shipping for 
1925-26 we show the growth of the world’s merchant 
tonnage during the past twelve months, since 1914 
and since 1891. The reduction in sailing vessels, the 
increase of steam tonnage and motor-ships, and otber 
changes in types of vessels and of machinery are also 
surveyed. 





Belgium-Japan : Commercial Treaty. (Page 43.) 

A Treaty of Commerce and Navigation between 
Belgium (and Luxemburg) and Japan, concluded a 
year ago, was ratified on 30th May last, and remains 
in force for five years, except as regards one article. 
We outline the chief provisions of the Treaty, which 
is based on most-favoured-nation principles. 





Import of Goods into Poland. (Page 45.) 

We give a complete list of the goods the importa- 
tion of which into Poland will be prohibited, or re- 
stricted to fixed quantities, when sent from countries 
which prohibit the importation of Polish goods, and 
of which the importation from other countries will 
only be allowed if accompanied by certificates of 
origin countersigned by a Polish consular officer. 





Proposed Modifications of German Tariff. (Page 46.) 


The German Tariff Revision Bill, a translation 
of which was published with the ‘‘ Journal’’ of 28th 
May, has passed through the Reichsrat and has been 
submitted to the Reichstag. We now give certain 
amendments which have been proposed by the former 


body. 
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WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 


We give below a statement of the coal output and 
the number of wage earners at the mines of Great 
Britain for the week ended 27th June _ together 
with comparative figures for the previous week. The 
output for the corresponding week of 1924 was 
5,170,000 tons. 














Week ended Week ended 
20th June. 27th June, 
Districts. ™ at caaane ee : 
| age t. — 
| Output Earners. outge | Earners. 
ss ons, | Tons. na 
Northumberland 185,000 48,100 | 169,600 47,300 
Durham ...| 665,300 143,400 | 537,100 140,300 
Yorkshire ... ...| 843,700 187,700 | 851,700 186,600 
Lancashire, Cheshir 
and North Wales... | 360,500 115,100 | 345,800 111,800 
Derby, Nottingham 
and Leicester ...| 563,200 130,100 | 594,100 130,400 
Stafford, Salop, Wor- 





cester and Warwick) 318,200 90,500 | 322,800 = 89,700 
South Wales and | 
Monmouthshire ... 


Other English Dis- | 
se _ 93,300 26,200 92,200 | 26,200 


tricts* 
Scotland 617,700 | 117,900 | 594,500 | 117,000 


Total ... «+. |4,467,300 1,069,000 4,420,200 |1,058,600 


| 
920,400 210,000 | 912,400 | 209,300 

















* Including Cumberland, Westmorland, Gloucester, Somerset 
and Kent. 





FIFTY-TWO WEEKS’ SUMMARY. 


The total production weekly of coal since 28th June, 
1924, is given below: — 


1924. Tons. 1925. Tons. 
BE TEE coccceseveccess 4,988,000 January (rd ......... 3,920,900 
2 een 5,002,200 January 10th......... 5,200,700 
July 19th ............ 4,903,600 January 17th......... 5,408,900 
ne 4,488,600 January 24th......... 5,427,000 
August 2nd ......... 5,010,300 February Ist ...... 5,434,200 
August 9th ......... 5,446,100 February 7th ...... 5,418,200 
August 16th ......... 5,193,100 February 14th ...... 5,340,700 
August 23rd ......... 5,279,000 February 21st ...... 5,356,900 
August 30th ......... 5,113,200 February 28th ...... 5,270,700 
September 6th ...... 5,180,400 March 7th _......... 5,185,700 
September 13th...... 4,906,700 March 14th ......... 5,250,800 
September 20th...... 5,134,900 March 2lst__......... 5,257,900 
September 27th...... 5,208,300 March 28th ......... 5,261 900 
October 4th ......... 5,155,300 April 4th ....cccccese 5,293,300 
October 11th......... 5,088,300 | Bh aero 4,493,600 
October 18th......... 5,146,500 April TBGB ......0000.. 3,273,300 
October 25th......... 5,061,100 April 25th .........0:. 5,265,100 
November Ist ...... 5,042,600 TT sissonsonens 4,948,100 
November 8th ...... 5,136,600 i ees 5,074,100 
November 15th ... 5,231,700 =. ane 5,031,900 
November 22nd 5,309,200 May 23rd ............ 4,858 ,000 
November 29th ... 5,303,400 . 2. ea 4,682,900 
December 6th ...... 5,336,300  - 2,784,700 
December 13th ...... 5,413,400 Oe. ——e 4,498,800 
December 20th  ... 5,560,500 Jane Doth ............ 4 467.300 
December 27th... 3,432,700 eee 4 420,200 





WAGE EARNERS EMPLOYED. 

The following comparative statement shows the 
number of wage earners employed at the end of each 
month during the past thirteen months. (The numbers 
include a few persons who were engaged in raising or 
handling minerals other than coal) : — 





Wage Wage 
1924, Earners. 1925. Earners 
SG til ceaietitiatiealasiies 1,186,400 a 1,141,000 
Sr :>” Seumasebenetdus 1,172,200 ree 1,134,400 
SS: .-ncrecoeusete 1,167,700 I wibeiliihinidiumsition 1,122,700 
September ......... 1,159,700 nn 1,107,800 
i aidiuniniats 1,143,900 a ~ sucindadewetind 1,088,600 
November ......... 1,137,200 RII... \ciiienegthiceinienianeanenl 1,058,600 
December ......... 1,127.200 
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DEPARTMENT OF OVERSEAS TRADE 





CYPRUS LOCUST BEAN CROP. 

The Department learns from a reliable source that 
estimates of the 1925 crop of locust beans give a total 
of about 55,000 tons,’ as compared with 60,000 
tons in 1924 and 35,000 tons in 1923. At present the 
stock of locust beans in the island is about 5,000 tons, 
and it is expected that the greater part will be exported 
chiefly to Spain during this and next month. 





PORTUGUESE WHEAT IMPORTS AND CROP. 

The British Consul at Lisbon reports that the 
Portuguese Ministry of Agriculture has approved the 
monthly importation of 9,000 tons of wheat to com- 
mence this month. The prospects of the national wheat 
crop this year are good. 





HIGHWAYS OF NORWAY. 

The British Commercial Secretary at Oslo has for- 
warded a copy of an illustrated booklet recently pub- 
lished by the Director of Public Roads, Norway, con- 
cerning the organisation and development of the Nor- 
wegian Highway Service. 

This booklet, which may be of interest to firms and 
persons engaged in road transport or road construction, 
can be obtained from Veidirektoratet, Schwensensgate 
6, Oslo. A copy is also available for inspection by 
interested British firms at the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 





ROUMANIAN TRANSPORT OF PETROLEUM 
PRODUCTS TARIFF. 

The British Commercial Secretary at Bucharest has 
forwarded the text and translation (in French) of a 
Decision of the Council of Ministers fixing the tariff for 
the transport of petroleum products by the pipe lines 
of the State. 

British firms interested may consult the text and 
translation referred to on application to the Department 
of Overseas Trade, 35, Old Queen Street, London, 


S.W. 1. 





ROUMANIAN RE-ORGANISATION LAW. 

The British Commercial Secretary at Bucharest has 
forwarded the text of the Re-Organisation Law as passed 
by the Roumanian Parliament and promulgated on 13th 
June. 

The text of the Law (in Roumanian) and a newspaper 
cutting giving a summary in French are available for 
inspection by British firms at the Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1, until 
25th July. 





TURKISH STATE ALCOHOL MONOPOLY. 
The British Commercial Secretary at Constantinople 
has forwarded a copy (in French) of regulations in 
regard to the State monopoly of the sale of alcohol, 
which became operative on Ist June. 
Interested British firms can consult the regulations 
referred to on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, 8.W. 1. 





UNITED STATES COAL FOR CANADA. 
The acting British Vice-Consul at Newport News, Vir- 
ginia, reports that, according to a local newspaper, coal 
orders for Canadian account, totalling over a million 
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tons, are to be shipped from Newport News during this 
summer, on account of the strike movement at present 
in progress in the Dominion. The following figures, 
giving the number of British ships cleared from Newport 
News with coal bound for Canadian ports during April 
and May and the first half of June, may be of interest :— 














Number of British | Quantity of Coal 








Period. ; 
Higa Ships Cleared. Carried. 
| | Tons, 
April ol joel s | 54,660 
May ... ied iol 13 103,700 
June (Ist—15th) a 10 | 66,140 








MEXICAN INCOME TAX LAW. 

With reference to the notice in the ‘‘ Journal ”’ of 
4th June last, page 609, concerning the Mexican Income 
Tax Law of 18th March, and which became operative on 
Ist April last, the British Consul-General at Mexico 
City has now forwarded a copy of the by-laws governing 
the application of the said Law. The British Consul- 
General has also forwarded a translation of portions of 
the principal chapters of these by-laws, which contain 
elaborate instructions for drawing up provisional and 
definite declarations of income for the assessment of the 
tax. 

British firms interested may consult the documents 
referred to on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1. 





BRAZILIAN COCOA LAW. 


The British Consul at Bahia has forwarded a sum- 
mary of Law No. 1,735, of 15th May, 1925, which pro- 
vides for the compulsory registration as from Ist 
January, 1926, of all sales of cocoa for future delivery. 
The law also provides for the inspection and control of 
all mixing of cocoa after the completion of various new 
warehouses, for the erection of which bounties are 
offered. 

Interested British firms may consult the summary 
referred to on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, 8.W. 1. 


——~— = — — — 


NEW BOLIVIAN EXPORT REGULATION. 

The British Consul-General at La Paz has forwarded 
a translation of a Law promulgated on 13th February, 
1925, by virtue of which all exporters are required to 
hand to the Bolivian Treasury drafts up to the value 
of 25 per cent. of that of their products in foreign 
markets. 

British firms interested may consult the translation 
referred to on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1. 





NOTICE. 





The price of the ‘‘ Board of Trade Journal” 1s 6d. (7d. 
post free). Annual subscription (post free), 350s. in the 
United Kingdom. Overseas subscription, 31s. 6d. per annum, 
post free. 

The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W. 1. All editorial communications 
should be addressed to ‘‘The Fditor.’’ Telephone No., 
Victoria 3840. 

The Publishers (to whom should be addressed all communica- 
tions concerning subscriptions and sales) are H.M. Stationery 
Office, Adastral House, Kingsway, London, W.C. 2, or Branches 
(see Cover). 

ADVERTISEMENTS.—All applications concerning the insertion 
of advertisements in the ‘‘ Board of Trade Journal”’ should in 
future be addressed to the Director of Publications, H.M. 
Stationery Office, Princes Street, Londom. S.W.1. (Telephone. 
Victoria 3320.) 
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Special Articles. 





SPAIN. 





A YEAR OF ADVANCE, 


Although last year there was a poor harvest in Spain, 
due to the serious drought, the country made a consider- 
able advance. The wave of depression has not affected 
Spain so seriously as other countries, and, from the few 
figures which are available, an impartial judge would 
have reason to doubt whether the continued outcry for 
increased protection is really justified. Confidence in 
Spain as a country capable of great development is 1n- 
creasing, and if the back of the Moroccan problem is 
really broken there is every reason why the country 
should now be within sight of the carrying out of a wide 
programme of a constructive character. 


Although, writes Capt. U. de B. Charles, British Com- 
mercial Secretary in Madrid, it is perhaps still too early 
to say that the general economic situation of Spain has 
actually improved, as the Moroccan problem is still such 
a serious drain on her resources, there is no doubt that 
the Military Directorate have done a great service to the 
country in bringing peace to regions in the Peninsula 
which were formerly scenes of disorder, to the conse- 
quent detriment of trade. The crisis in Cataluiia would 
certainly have been aggravated if the terrorist régime 
of previous years had not been suppressed. There can 
be no doubt that the productive wealth of the country 
continues to increase, and if the activities in Morocco 
can be reduced to a merely protective mission, the finan- 
cial position of the country must improve very rapidly. 
Although the budget deficit has been considerably re- 
duced, the increase in the floating debt remains a 
serious burden on the country, and constitutes a severe 
check on its industry and commerce. The introduction 
of the Railway Statute is, it will be hoped, the first 
step towards the much-needed improvement of trans- 
port facilities, but the problem is of such a complex 
nature that it will undoubtedly take time to put through 
the ambitious schemes of the Superior Railway Council. 


THe TExTILE INDUSTRY. 


One of the industries most affected by the economic 
crisis which became acute in 1923 was the textile in- 
dustry of Catalufia. Finding that the home market 
cannot be expanded, and that exportation is becoming 
increasingly difficult, manufacturers have combined to 
form an export association entitled La Unién Textil 
Exportadora, S.A. This combine proposes to control 
the marketing abroad of textiles. The union has about 
sixty members, who will supply goods at 15 per cent. 
below current prices; they hope to obtain from the 
Government a bonus on exports equivalent to another 
15 per cent., which will enable them to meet competition 
in the South and Central American markets. It may 
be mentioned here that the Military Directorate have 
made provision for a bonus on exports amounting to 
15 million pesetas, and application for a large share 
of this sum has already been made by local industrial 
organisations. To investigate their claims a delegation 
from the Council of National Economy visited Barcelona 
towards the end of the year, but no decision in the 
matter has yet been reached. While there appears to 
be no doubt that the industry is in a depressed condi- 
tion—it may be mentioned in passing that imports of 
textile machinery showed a considerable falling-off 
during the year—it is to be remarked that imports of 
cotton in the year showed a large increase. 
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BriTisH AND GERMAN TRADE. 


The difficulty of introducing British goods into the 
Spanish market is not caused so much by a lack of 
demand, even making allowances for the reduced pur- 
chasing power of the country and the high cost of pro- 
duction, as by a general unwillingness to meet the 
requirements of purchasers. It may be that British 
taxation is so high that it is difficult for some manufac- 
turers to give the necessary credit abroad, or it may be 
the traditional conservatism which makes them prefer a 
small turnover and a high rate of profit in a known 
market. But, whatever may be the cause, British trade 
undoubtedly continues to suffer from its failure to meet 
the requirements of the Spanish market. In consider- 
ing Anglo-Spanish trade, it must, however, always be 
borne in mind that Spain’s exports to the United King- 
dom are minerals and foodstuffs, for which there is a 
steady demand there, whereas British exports to Spain, 
excepting coal, consist largely of manufactured goods, 
which cannot command a market to-day, not so much 
because of competition from abroad as because of the 
high protective tariff which makes the competition in 
the country itself an increasingly important factor. 
Without the detailed statistics which are necessary in 
order to form a true estimate of the real position, it is 
only possible to say that the United Kingdom appears 
to have maintained her position, if she has not slightly 
improved it. 

The most important feature of German activities 
during the year has been her penetration into the ship- 
building and mining industries. She has been quick to 
realise that, with the more stable position of the mark 
and the increasing costs of production in Germany, her 
trade could not be maintained except by association 
with important Spanish industrial groups. The amal- 
gamation of Messrs. Krupp with the Compania Trans- 
mediterranea in the formation of a company entitled 
the Union Naval de Levante gives them an interest in 
important shipbuilding yards on the Mediterranean, 
and this interest will certainly be used to the best ad- 
vantage. In mining Germany has always maintained 
important connections in the south through her holdings 
in the Guindo and other mines, but she has now pene- 
trated for the first time into Asturias, where the same 
firm has come to an agreement with the mining and 
manufacturing interests at Mieres. To begin with, this 
agreement confines the interest of the German group to 
technical assistance, but here, again, there is no doubt 
that this arrangement is capable of considerable expan- 
sion. British groups might well follow Germany’s lead 
in this respect. 

RatLway MATERIAL. 


In Capt. Charles’ previous report the opinion was 
expressed that few orders for rolling stock and 
other railway material would be placed in the 
United Kingdom, and, unfortunately, this opinion 
has been confirmed. Although, owing to the 
State intervention during the year, railway companies 
have limited their purchase to their most urgent 
requirements, these requirements have in nearly every 
case been fulfilled from the national factories. In the 
case of locomotives, of which thirty were purchased by 
the Norte Railway during the year, the tenders were 
allotted to Messrs. Babcock and Wilcox (Spanish Com- 
pany) and to the Compafiia Euskalduna de Reparacion 
de Buques, of Bilbao. The latter company, which is 
controlled by a well-known Bilbao shipping firm, is one 
of the shipbuilding companies which, owing to the slump 
in shipping, have been forced to take up other construc- 
tional work, and they have been most successful in this 
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new enterprise. There is reason to believe that more 
than one British manufacturer has taken up the ques- 
tion of co-operating with existing Spanish factories, at 
any rate, on the technical side, and in this way obtain- 
ing some share of the business available. 

During the next few years, if the programme outlined 
above is carried out, Spain must be in the market for 
railway supplies far in excess of her own possibilities, 
and there is no reason why British firms should not 
obtain a share of this trade if the existing high prices 
can be brought down to the level of those of her com- 
petitors, Germany and Belgium, although the latter, 
owing to the tariff war, is for the moment out of the 
market. 

Tron ORE. 

Until the year 1921 iron ore occupied second place 
in Spanish mineral productions, but in 1922 it fell to 
fourth place, and this position was maintained in 1923, 
although at the close of the year conditions improved. 
The year 1924 opened well, but as the prosperity of this 
industry, at any rate in Bilbao, depends principally on 
conditions in the United Kingdom, the continued 
depression in the iron and steel trade there prevented 
most of the mines from working at their full capacity. 
This limitation of output naturally caused high costs 
of production, and competition from other iron-produc- 
ing countries was severely felt. Selling prices were 
stable, best Rubio varying between 24 pesetas and 26 
pesetas f.o.b. during the year, and mine-owners, in the 
hope of commanding better prices, have been at some 
pains to try and improve the quality of the washed ore 
which now constitutes the bulk of the output from this 
district. Calcined ore has been practically unsaleable, 
except in small lots to Germany. Prospects for 1926 
are naturally dependent on improved trade conditions, 
but the action of the miners’ union in giving notice to 
terminate the present wages agreement on 3lst March 
has certainly increased the difficulties of the mine-owners. 
It is reported that the men are demanding a minimum 
wage of 8 pesetas, which means an increase of 1°50 
pesetas over the present minimum rate, to which the 
industry cannot agree unless it can obtain better prices. 


INDUSTRY AND PRODUCTION. 


The expansion of industry in Spain has shown a very 
considerable advance in the last few years. To-day 
there is very little which Spain does not produce, whereas 
before the war her manufactures were limited to a few 
lines. In certain classes of domestic goods Spanish 
manufactures have replaced foreign imports, and in 
others they are beginning to do so. Some of her fac- 
tories are so glutted with orders that she is unable to 
fulfil them. Others, however, are passing through a 
period of severe depression, explained not so much by 
over-production as by the disparity between the prices 
charged and the purchasing power of the middle and 
labouring classes, since incomes and wages remain at a 
level out of proportion to the rise in prices. This 
question of price is of special importance in the case of 
the textile industries of Catalufia, which complain that 
only 70 per cent. of the mill hands are working. The 
depressed condition of this industry has been largely 
responsible for the movement to keep out foreign tex- 
tiles and other foreigu goods. The establishment of the 
Federation of National Industries is another indication 
of the nationalist movement, which, if anything, is on 
the increase. The ostensible object of this group of 
powerful industrial concerns was to show the country 
that Spanish enterprise was sufficiently strong financially 
to provide money for any schemes that foreign elements 
might propose, but the Federation does not appear to 
have done anything of a practical nature since its 
formation. 
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The progress made with the steel plant of the Com- 
pania Siderurgica del Mediterraneo has been great since 
the last report; the blast furnaces now work without 
interruption, and a production of close upon 300 tons 
per day is reached. Another blast furnace is in course 
of construction, and three Siemens Martin steel fur- 
naces, with a capacity of 63 tons each, are nearing com- 
pletion. Rolling and blooming mills have also been 
installed, and an electric steel furnace is in regular use. 
This firm have already taken up important contracts. 
The iron and steel industry in Vizcaya is, largely on 
account of the high protective tariff, iin a prosperous 
condition, and is able to find a good market for its pro- 
ducts. The profits made by the Altos Hornos de 
Bilbao during the first six months of the year amounted 
to 10 million pesetas, which is almost equal to the whole 
of the profits for 1923. Dividends were paid by this 
company as follows:—6 per cent. in 1922, 7 per cent. 
in 1923, and 8 per cent. in 1924. 

A new enterprise is announced, under the style of 
‘* Sociedad Andnima del Centro Minero-Metalurgico,’’ 
for the manufacture of special steels, under the technical 
direction of a Leeds company. A preliminary company 
has been formed at Seville, and if the scheme develops 
on the lines proposed it is hoped to obtain the benefit of 
such privileges as the Government grants under the law 
for the protection of national industries and under the 
Maura law of 1918 for the nationalisation of industries 
for purposes of national defence. While benefiting 
British industry to begin with—special plant, ingots, 
etc., are to be supplied from the United Kingdom—the 
enterprise will naturally tend to make Spain _ inde- 
pendent in course of time in regard to supplies of special 
steels, although no doubt several years will elapse before 
this can be brought about. 


Spanish ironmongery is gradually ousting the foreign 
article. In Madrid, Barcelona, Valencia and Saragossa 
scientific instruments are now produced. Whereas iron 
bedsteads were once imported from the United Kingdom 
at the rate of 6,000 a year, these are now all made in 
Spain, although the component parts are still imported 
in considerable quantities. 

The formation of a new company, in which American 
and national capital is interested, for the reform of the 
national telephone service should result in improve- 
ment. There was some surprise at the concession being 
given to what is largeiy an American syndicate, although 
it is realised that the much-desired improvement in the 
service, the reinforcing and renewal of many of the 
lines, and the installation of automatic exchanges is a 
large task for which a purely national company would 
hardly have been equipped. The complete absence of 
statistics makes a comprehensive review of industrial 
developments during recent years impossible. This, it 
is hoped, will be remedied when the data for which the 
Statistical Bureau of the Ministry of Labour, Commerce, 
and Industry has applied to the municipalities through- 
out Spain become available. A special study of any 
particular section of industry must be made by any 
firm anxious to discover new channels of trade. 

Apart from the credit due to individual enterprise, 
the Government itself is largely responsible for the 
results obtained by its almost excessively generous pro- 
vision of protection. By creating and bringing under 
the control of the Council of National Economy various 
official departments which had hitherto functioned with 
comparative independence, and making suitable sub- 
division (tariffs, valuation, statistics, commercial in- 
formation, defence of production, and treaties of com- 
merce), it introduced a large measure of co-operation 
with the members of the Council. This is composed of 
representatives of the various sections of industry and 
commerce, who naturally influence the policy of the 
various departments in the sense of national protection. 
A complement to the creation of this Council was the 
issue of a royal decree authorising the granting of State 
aid for the establishment of new industries and the de- 
velopment of those already existing. 

[The Report by Capt. U. de B. Charles, C.B.E , on the Indus- 
tries and Commerce of Spain as at March, 1925, is to be published 
for the Department of Overseas Trade by H.M, Stationery Office.] 
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BOARD OF TRADE INDEX NUMBER. 


According to the Board of Trade index number there 
was a fall of 0°8 per cent. in the general level of whole- 
sale prices in June compared with the average for May, 
the index numbers for the two months being 157°7 and 
159°0 respectively, taking the general average in 1913 
as 100. ‘The movements recorded in each of the months 
February to June have resulted in a fall of 7°8 per cent. 
from the January index of 171'1. The indices for the 
three food groups differ but little for the two months 
May and June, the general average for all articles of 
food showing a rise of 0°2 per cent. in the later month. 
There were further falls in the averages for industrial 
materials, iron and steel being down by 1°8 per cent., 
other metals and minerals by 1°4 per cent., cotton by 
10 per cent. and textiles other than cotton by 3°3 per 
cent., the general average for all materials showing a 
fall of 1:4 per cent. in June compared with May. 

In the following table the average prices in June are 
compared with those of May and of a year earlier: 


Increase (+) or decrease (—) 














Groups. No. of | per cent. compared with 
Items. 
| May, 1925. June, 1924. 
I. Cereals... name 17 0-2 +11°3 
II. Meat and Fish ... 17 - O03 | + 29 
Iif. Other Foods... | 19 | +04 | + 20 
Total Food ... 53 | 0:2 + §°2 
IV. Iron and Steel ... | 24 | 18 | -12°5 
V. Other Metals and | | | 
Minerals =. | = 20s | 14 | = 79 
VI. Cotton ... | 1 6} 6 6-10 = || «C= 78 
VII. Other Textiles ... | 15 | —23 | - 68 
VIII. Miscellaneous... 22 | +O4 | - O7 
| 
Total not Food | 97 4 | - 73 
All Articles... | 160 ~0°8 ~ 30 





The June index number is lower than that for any 
month in the present series, which commenced with Janu- 
ary, 1920, except the months from August, 1922, to 
February, 1923, and July and August, 1923. The lowest 
points rec orded were for September, 1922, and August, 
1923, the indices for those months being 154°3 and 154°! 
respectively, and it will be seen that the figure for Sena 
is only about 2 per cent. above the lowest records of 
the last five years and a half. For food the general 
average was, in each month from August, 1922, to 
August, 1924, less than in June, 1925, while the June 
figure of 152°4 for industrial materials is the lowest of 
the series, the previous lowest being 153°6 for Septem- 
ber, 1922. With the exception of cotton a general 
fall in the prices of industrial materials is shown 
throughout the present year. There has been a steady 
fall in iron and steel prices since the beginning of last 
year, and the June average for the iron and steel group 
is 126°0, or only 26 per cent. above the average for 
1913, compared with 136°1 in December last, and that 
for coal and metals other than iron and steel is 130°3, 
compared with 141°8 six months earlier; the ten de- 
scriptions of coal have fallen from an index of 160°4 
in December, 1924, to 143°9 in June, 1925. The June 
index of 213°7 for cotton compares with the December 
figure of 226°3, from which there was a rise to 236°2 
in March. Included in the group of textile materials 
other than cotton, which shows a fall from 214°7 in 
December to 175°0 in June, are nine quotations of raw 
wool and wool yarns for which the June index is 180°5, 
a reduction of nearly 26°4 per cent. from the December 
figure of 245°3. 

With regard to the prices of the various articles 
important reductions were made in respect of wheat 
and flour. Northern Manitoba wheat, No. 1, was 69s. 
per 496 lbs. (ex ship) at the beginning of June and 65s. 
at the end, and Australian wheat fell during the month 
from 12s. 1ld. per 100 lbs. to Ils. 9d. Straight run 
flour was reduced from 54s. per sack of 280 lbs. to 48s., 
the lowest prices since September last. The ‘‘ Gazette 
Average ’’ for British barley was 9s. 10d. per cwt. for 
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the last week of June, a reduction of 8d. per cwt. com- 
pared with the average for the first week; that offered 
for sale during the month was mostly of the feeding 
quality. Scotch and English beef became dearer in 
June than in the previous month, while Argentine 
chilled and frozen beef were cheaper. Bacon, eggs and 
fish also sold at higher average prices in the later month. 
Guayaquil cocoa (Machala) has fallen from a duty- 
paid price of 97s. per cwt. at the beginning of May to 
82s. at the end of June. 

Pig iron prices were reduced still further; hematite 
(West Coast, mixed numbers) was down to 92s. 6d. 
per ton at the end of June from the May price of 
97s. 6d.; Cleveland (No. 3 foundry, G.M.B.) to 73s. 
per ton from 77s. at the beginning of May; Derby, 
Leicester and Notts pig iron (No. 4 forge), Northamp- 
tonshire (No. 3 foundry) and Scottish (No. 1 foundry) 
were reduced during the eight weeks by 2s., 4s. and 
4s. 6d. per ton respectively. Among other items of iron 
and steel lower prices were recorded for Staffordshire 
marked bars, soft steel billets, tinplate and sheet bars, 
heavy steel melting scrap, rails and tinplates. The 
principal price reductions among the ten descriptions 
of coal included in the compilation were in Durham 
gas and furnace coal, Nottingham brights and best small 
nuts and in Fifeshire screened navigation, which from 
the beginning of May to the end of June fell by amounts 
varying from 2s. 6d. to Is. 6d. per ton. Raw cotton 
prices advanced somewhat in June, but there were 
further reductions in yarn and cloth prices. 

The fallin wool prices was partially checked, the price 
of Southdown tegs or ewes, 56’s 58’s, washed, being 
the same at the end of June as four weeks earlier after 
a fall of 1d. to 193d. per lb. between those dates. Wool 
tops in oil (merino 64’s average) fell from 50d. to 49d. 
per lb. in the first week of June and remained at that 
figure to the end of the month, after having been at 48d. 
at the beginning of May and 52d. in the middle of May. 
In the case of tops in oil (crossbred colonial carded, 
48’s) the end of June price of 23d. per lb. was the lowest 
recorded in the present decline. In four kinds of wool 
yarn there were price reductions varying from 34d.told. 
per lb. from the end of May to the end of the following 
month, while in the other description of wool yarn the 
price remained the same in the two months. Japanese 
raw silk, after advancing by 2s. 6d. per lb. to 28s. 
May, fell by 6d. per lb. in June, while Italian rose by 
a further Is. to 27s. per lb. Silk cloth (Japanese 
Habutae) at 95s. per 50 yards was dearer by 2s. 6d. 
than in May and by 10s. compared with the April 
price, while the price of crepe-de-chine has remained 
unchanged for some months. Jute and hemp were 
cheaper, as were also ammonium sulphate, linseed oil 
and wood pulp. Hides recovered from the reduced 
prices obtained in May, and rubber became much 
dearer, advancing to 3s. 24d. per lb. for ribbed smoked 
sheets at the beginning of June, compared with 2s. 
per lb. a month earlier; at the end of June the price 
was 3s. 14d. per Ib. 

The average prices in June and in earlier months are 
compared below with the average prices in 1913 :— 






























































Groups. June, May. Mar.,! Dec., , Sept., June, 

1925. 1925. 1925. | 1924. 1924. 1924. 

I. Cereals we .. 162°8  163°2 | 173°4 | 181°5'175°3 1 146°8 
II. Meat and Fisb om .. 153°8 153°3 | 157°8 | 165°3 | 159°0  149°5 
III. Other Foods ; ... 185°2 184°5 183°1 | 180°8|177°4 181°6 
Tota! Food .. ” .. 167°6 i67°3 i71°7| 176°0| 170°7 159°3 

IV. Iron and Stee! 126°0 128°8 182°9| 1361 | 140°6 144°0 
V. Other Metals and Minerais.. 130°3 132°2 | 186.4! 141°8 | 189°6' 141°4 
VI. Cotton nn 213°7  215°9 | 236°2 | 226°3  218°9  281°7 
VII. Other Textiles kw .. 175°0 181°0 | 200°4 | 214°7 206-2 187°8 
VIII. Miscellaneous .. 153°6 153°0 | 160°0 | 162°9 158°8 154°7 
Total not Food ..  .. 152°4 154°5 | 163°3| 1669 164°7 164°4. 
All Articles.. ms ea .. 157°7. 159°0 | 186°3 170°1 -166°9 162°6 


Comparing the average prices in June with those for 
May, 24 increases and 22 decreases were recorded in 
the 53 articles of food; of the increases 20 were less 
than 5 per cent. and only one exceeded 10 per cent., 
and of the decreases 18 were less than 5 per cent. and 
2 more than 10 per cent. For the 97 items of in- 
dustrial materials 16 increases are shown, of which 14 
were under 5 per cent., and the only material with 
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an increase exceeding 10 per cent. was rubber, for which 
an average rise of 32 per cent. was recorded ; decreases 
are shown for 52 materials, including 42 of less than 
5 per cent. and 3 in excess of 10 per cent. 


— — 
i 


Notes on Trade. 


THE HEATING OF ROOMS. 


A paper* by Dr. Margaret Fishenden, D.Sc., F.Inst.P. 
(Technical Paper No. 12 of the Fuel Research Board of 
the Department of Scientific and Industrial Research), 
describes the results of experimental work undertaken to 
determine the relative costs of different methods of 
heating rooms when conditions of bodily comfort, under 
varying circumstances, are taken as the basis of com- 
parison. The investigation is first approached from the 
standpoint of the sedentary worker at a desk for periods 
of several hours on end. 

The paper is divided into five main sections, viz., intro- 
duction, experimental determinations of the heat pro- 
duction of man, present experimental work, analysis of 
results, comparisons on a cost basis of different methods 
of heating according to the warmth comfort which they 
impart under different conditions. A bibliography is 
included. 

“Published by H.M. Stationery Office, roy. 8vo; paper wpr. ; 
pp. iv + 48, with 6 plates. Price 1s. net., postage extra. 











INDIAN WEATHER AND CROPS. 


The Indian Commercial] Intelligence Department, Cal- 
cutta, have cabled as follows to the High Commissioner 
for India in London on the season and crops during the 
week ended 28th June :— 

Rainfall.—Calcutta, 30th June.—Rainfall has been 
nearly general in Konkan and Malabar on seven days, 
in Assam on five days, in Lower Burma on four days, 
in Orissa, the east Central Provinces and the Bombay 
Deccan on three days; in the west United Provinces, on 
the north Madras Coast and in Mysore on two days; 
and in Bengal, north Bengal, the east United Pro- 
vinces, Hyderabad, Punjab Hills, Central India east, 
the west Central Provinces, north Hyderabad, east 
Rajputana and the Kumaon Hills on one day. The 
Arabian Sea monsoon has been active on the west coast 
and weak in the interior. A depression with storm to 
the south moved from Konkan to Kathiawar, thence 
west seawards. The Bay monsoon was weak in Burma, 
but strengthened on 24th June with a storm from the 
sand heads, moving north and north-west, and giving 
rain towards Assam and the Punjab, the heaviest being 
in Orissa. 

Crops.—Bengal, 24th June.—The condition and pros- 
pects of standing crops are satisfactory. Some jute har- 
vesting has commenced. Assam, 29th June.—The posi- 
tion is unchanged. 





SWEDISH TRADE AND INDUSTRY. 


The Swedish Consulate-General in London states 
that, according to latest official reports, harvest 
nrospects in Sweden are distinctly promising, and 
inuch more favourable than at the same time last 
year. The trade returns are fairly satisfactory con- 
sidering the almost universal depression. During the 
first five months of this year the value of exports was 
about 63 million kronor higher, and of imports about 
18 million kr. higher than for the corresponding period 
of 1924. The import surplus for January-May was 
about 45 million kr. less than for the same period of 
last year. May last actually showed an export surplus 
of 6,400,000 kr. compared with an import surplus of 
22,700,000 kr. for May, 1924. 

Of the staple industries the timber and wood pulp 
trades report fairly good sales, although prices, particu- 
larly in the timber trade, are depressed. The position 
in the paper trade is also considered fairly satisfac- 
tory. The export of iron ore is on the increase. During 
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the first five months of 1925 it amounted to 2,871,000 
tons, against 1,503,000 tons in January-May, 1924. 
The iron and steel trade is, however, in a parlous con- 
dition, the position on the British and American 
markets having a paralysing effect on the iron and steel 
market in Sweden. The engineering and textile in- 
dustries are also experiencing bad times, primarily as a 
result of severe foreign competition. 





SOUTH AFRICAN SHIPMENTS TO EUROPE. 


The High Commissioner in London for the Union of 
South Africa has been advised by cable from the De- 
partment of Agriculture, Pretoria, that during the week 
ended 27th June the following quantities of South 
African produce were shipped to United Kingdom and 
Continental ports :— 








Commodity. United Kingdom Continental 





ports. ports. 
Wool a ene ... bales 2,923 | 5,787 
Mohair hen _ .»- bales 508 | 24 
Hides eae 527 | 2,819 
Sheepskins ... esi ... bales 463 572 
Goatskins ... _ ... bales 75 106 
Wattle bark sata ... tons 214 3,018 
Wattle extract... ae | 654,986 | 699,161 
Ostrich feathers ... Cases — 3 
Bitter aloes ine ... CASES 45 45 
Buchu aes ea ... bales 6 130 
Cotton seed wie ... Ibs. 503,588 —_ 
Cotton lint... ‘ve so oo 472,051 6,301 
Maize meal... ons ... bags 1,626 —- 
Kaffir corn ise ... bags 1,295 4,505 
Chop ie ro ... bags 1,850 732 
Sunflower seed __.... .. bags 1,937 369 
Rye... ees ene ... bags — 042 





eee —  « — —— ee 








SOUTH AFRICAN FRUIT SHIPMENTS. 


The High Commissioner in London for the Union of 
South Africa reports that, according to a cable received 
from the Department of Agriculture, Pretoria, the 
following boxes of fruit were dispatched on 26th 
and 30th June to United Kingdom and Continental 
ports:—Oranges, 63,805; naartjes, 13,862; prunes, 
6,200; pines, 6,417; raisins, 5,000; grape fruit, 4,998 ; 
sultanas, 2,750; and melons, 2. In addition, five cases 
of raisins were dispatched. 





POLISH SUGAR INDUSTRY. 


The Polish Legation in London has forwarded statis- 
tics* concerning the Polish sugar industry as follows :— 








| 
Movement. | Oct.-May, 
| 1924-25. 


Oct.-May, 
1923-24. 





—_——_-- — ae —— —EE 


| 
| 
j 
- —— _| - 
Metric tons. | Metric tons. 
| 





. . 
. . 


Stocks (Ist October, 1924) 12,734 5,287 
Production ... ann nae 439,870 334,086 
Home consumption eee “an 156,962 | 106,- 73 
I;:xports 185,517 | 125,715 
Stocks (Ist June, 1925) ... ... | 110,125 | 107,185 


* Basis white crystals. 











CERTIFICATES OF ORIGIN FOR POSTAL 
PARCELS TO POLAND. 


The British Commercial Secretary at Warsaw reports 
that instructions have been issued to Polish Consuls not 
to visa certificates of origin covering more than three 
postal parcels. This instruction refers only to parcels 
sent by post, and does not affect consignments sent by 


other means. 
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| Exhibitions and Fairs. 


FOREIGN SAMPLES EXHIBITION AT 
COVENTRY. 

By arrangement with the secretary of the Coventry 
Chamber of Commerce an exhibition of foreign manu- 
factured hosiery, underwear and textiles, a list of which 
is given below, will be held in the offices of the Chamber 
on Tuesday and Wednesday, 14th and 15th July :— 











Description. | Countries of Sale. 





$$ 





ficial silk, silk and wool, wool and India, Argentina, 


Hosiery and underwear of silk, arti- {int Africa, Canada, 
Egypt and Turkey. 


cotton Bel 
— ; , France, Ital elgium 
Textiles, i.e., silk, artificial silk, silk enema ang 
and cotton, silk and wool and cotton | - Siam and United 
piece-goods States, 














The samples represent the actual types of goods 
demanded by those countries and are all labelled with 
the latest wholesale selling prices. Officers from the 
Department of Overseas Trade will be in attendance in 
order to supply any information respecting export 
matters. Invitations are being issued to all interested 
firms. 





INTERNATIONAL CONGRESS OF DESIGN. 

The Department of Overseas Trade has been informed 
that the Fifth International Congress of Design will be 
held in Paris from 30th July to 6th August, under the 
patronage of the Minister of Public Instruction and of 
the Fine Arts, and in connection with the International 
Exhibition of Modern Decorative and Industrial Art. 
Persons interested should communicate with the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 


S.W. 1. (Reference C.X. 1656.) 
MILK EXHIBITION AT LYONS. 


The Department of Overseas Trade is informed that 
the organisers of the Lyons Fair propose to hold a 
Milk Exhibition from 5th to 12th November. 

The Exhibition is intended to display the technical 
processes and modern machines used in the industry, 
and the organisers express the hope that British agricul- 
turists and manufacturers may find the project of 
interest. 








HAVANA INTERNATIONAL SAMPLE FAIR. 

With reference to the notice in the ‘‘Journal’’ of 
May 7th (page 500) regarding the postponement of the 
Havana Second International Sample Fair, the Depart- 
ment of Overseas Trade is now informed that the Fair 
is to be held from 11th to 28th December. 





FORTHCOMING FAIRS. 


UNITED KINGDOM. 

BRITISH EMPIRE EXHIBITION— 
Wembley Park, April-October. Apply to Director, 
United Kingdom Exhibits, Administration Buildings, 
Wembley. 

IpEAL HomMEs AND NATIONAL TRADES EXHIBITION— 
Liverpool, July 6th-25th. Apply to L. Batley, Esq., 
Gorsey Works, Stockport. 

ANNUAL HEALTH EXHIBITION— 
Waverley Market, Edinburgh, July 20th-25th. In con- 
nection with the 36th Congress of Royal Sanitary Insti- 
tute, 90, Buckingham Palace Road, London, S.W. 1. 

FASHION EXHIBITION (4th)— 
Holland Park Hall, August 3lst-September 11th. Apply 
to International Trade Exhibitions, Ltd., Broad Street 
House, New Broad Street, London, E.C. 2. 

INTERNATIONAL BAKERS’ AND CONFECTIONERS’ EXHIBITION— 
Royal Agricultural Hall, September 5th-llth. Apply 
to Trade Markets and Exhibitions, Ltd., 31, Queen 
Victoria Street. London. E.C. 4, 

BIRMINGHAM AND MIDLAND BOILDING AND ALLIED TRADES 

EXHIBITION— 

Bingley Hall, September 7th-19th. Organised by the 
Birmingham Chamber of Commerce (Inc.), 95, New 
Street, Birmingham. 

INTERNATIONAL GROCERS’ EXHIBITION— 
Royal Agricultural Hall, September 19th-25th. Apply 
to Trade Markets and Exhibitions, Ltd., 31, Queen 
Victoria Street, London, E.C. 4. 
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OVERSEAS. 


INTERNATIONAL EXHIBITION OF MODERN DECORATIVE 
AND INDUSTRIAL ART. 


PARIS—OPEN UNTIL OCTOBER, 1925. 


Including a British Pavilion and Section. 

Exhibits are divided into the following groups :— 
1. Architecture. 
2. Furniture and Furnishings, including Fancy Goods, 

Textiles, Paper, Books, Sports Clothing, etc. 

3. Apparel. 
4. Theatrical, Street and Garden Arts. 
5. Educational. 

Particulars obtainable from the Department of Overseas 

Trade, 35, Old Queen Street, London, 8.W. 1. 


HYDRAULIC POWER AND TouRING EXHIBITION— 
Grenoble, May-Uctober. For syllabus apply to the 
Department of Overseas Trade at address given below. 
LAUSANNE INTERNATIONAL COLONIAL FAIR AND 6TH Swiss Fair 
OF Foop AND AGRICULTURAL INDUSTRIES. 
June 27th-July 26th. Apply to 2 Rue Pichard, Lau- 
sanne. 
INTERNATIONAL AUTOMOBILE, AEROPLANE AND SPORTS EXHIBI- 
TION (4TH)— 
Lisbon, July 4th-13th. Apply to Secretariat, Largo do 
Calhariz, 29, Lisbonne. 

DUNKIRK SAMPLE FAIR OF THE NORTHERN COUNTRIES (2ND)— 
July 10th-26th. Apply 2 Rue Gaspard Malo, 
Dunkerque. 

INTERNATIONAL EXHIBITION OF LABOUR-SAVING FOR HOME AND 

FARMSTEAD— 

Brussels, July 15th-August 15th. Apply to Department 
of Overseas Trade, 55, Old Queen Street, London, 
S.W. 1. 

Rica INTERNATIONAL EXHIBITION AND Fair (5TH)— 
July 19th-August 2nd— 

EXHIBITION OF INDUSTRY AND AGRICULTURE— 
Fiume, August-September. 

DANZIG INTERNATIONAL FAIR— 

August 6th-9th. Apply to F. Walsh, Esq., 3, Grosvenor 
Gardens, London, 8.W. 1. 

La Paz (Botivia) CommerciaL EXHIBITION (PERMANENT)— 

To be opened August 6th. See the “Journal’’ of March 
26th (p. 347). 

KONIGSBERG INTERNATIONAL SAMPLE f& AIR— 
August 9th-12th. Apply to Messeamt. MHansaring, 
Konigsberg. 

RaDIo APPARATUS EXHIBITION— 
Zurich, August 14th-29th. 

RevAL INTERNATIONAL COMMERCIAL AND INDUSTRIAL EXHIBI- 

TION— 

August 15th-24th. Apply to ‘‘ Naitus,’’ Messelburoo, 
V. Viru uul, 12, Tallinn. 

CHISINAU (ROUMANIA) GENERAL AND SAMPLE EXHIBITION— 
15th August-30th September. 

NAPLES INTERNATIONAL SAMPLE FAIR— 

August 16th-dlst. Apply to Palazzo della Borsa, 1, Via 
degli Acquari, Napoli, 

DANUBIAN SAMPLE f'AIR— 

Bratislava, August 25rd-September 2nd. 

LJUBLJANA SAMPLE Farr (5TH)— 

August 29th-September 8th. Apply to The Yougoslavia 
— Agency, Ltd., 25, Cockspur Street, London, 
.W. 1. 





CANADIAN NATIONAL EXHIBITION— 
Toronto, August 29th-September 12th. Apply to Sec- 
retary, Lumsden Building, Toronto. For British Sec- 
tion, apply to Federation of British Industries, 39, St. 
James’s Street, London, S.W. 1. 

EASTERN Fatr— 
Lemberg, September 5th-15th. Apply to Fargi 
Wschodnic, 1, Jagieblonska, Lwow. 

NEW ORLEANS PERMANENT INTERNATIONAL TRADE EXHIBITION— 
September 15th, opening date. See the ‘‘ Journal’’ of 
April 30th (p. 476). 

Osto Rapro ExxHrBirrion— 
September 24th-October 4th, 

SALONIKA INTERNATIONAL FarR— 
October. Apply to Department of Overseas Trade, 35, 
Old Queen Street London, 8.W. 1. 

Sao Pauto Motor Exuisir1ion— 
October $5rd-12th. 

a ODONTOLOGICAL CONGRESS AND EXHIBITION 

(2ND)— 

Buenos Aires, October 10th-25th. See the “ Journal ”’ 
of 12th March (p 292), or apply to Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. 

INTERNATIONAL COOKERY EXHIBITION— 
Frankfort, October 24th-November 4th. Apply to De- 
partment of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. 





{Note.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade. 35, Old Queen 
Street, London, S.W. 1. | 
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AUSTRALIA. 





GERMAN IMPORTS INTO NEW SOUTH WALES. 
(From H.M. Trade Commissioner.) 
SYDNIY. 

According to the Returns of Customs the total value of 
imports of German origin into New South Wales during 
March last was £86,891, as compared with £55,133 in 
the corresponding month of 1924, while the totals for the 
quarters ended 3lst March were £244,067 and £158,754 
respectively. 

The values of the chief imports during March are shown 
in the following table :— 





_ 








Commodity, | Value, | Commodity. | Value. 
| | ' 
a te he 
Gloves (not 7 9 054 Tools of trade 1,652 
Upright pianos ...| 8,411 | Silk piece-goods | 1,582 
Upright player pianos 5,675 | Plaster of Paris | 1,565 
Clocks 3,432 | Women’scoats....| 1,308 
Trimmings and orna- < | Machinery ... | O,207 
ments oe .-| 2,907 Gramophones, etc 1,233 
Toys ... al 2,775 Perfumed spirit anc 
Cutlery, spoons and bay rum ... cont), age 
forks _ ..-| 2,027 Dyes, synthetic veel 1,128 
Lace for attire _ 1,788 Kinematographs ~~ 
Musical instruments! 1,766 | Fertilisers .| 1,034 
Manufactures of| Printing paper 1,008 
metals | 1,727 











BRITISH MALAYA. 





RUBBER EXPORTS, JANUARY-JUNE. 

An official cablegram from Singapore to the Malay States 
Information Agency, London, states that the rubber exported 
from British Malaya in ithe month of June totalled 27,894 
tons. The amount of rubber imported was 14,706 tons, of 
which 11,929 tons were declared as wet rubber. The follow- 
ing are > comparative s statistics for the first half year :— 


January-June, 1925. January-June, 1924. 











Month. | 
Gross | Foreign Gross Foreign 
Exports. | Imports. I.xports. Imports. 
Tons. | Tons. Tons. Tons. 
January 19,183 | 10,132 23,844 8,867 
February 21,622 | 10,071 19,395 7,440 
March 26,836 | 13,399 22,294 | 8,269 
April . 22.414 | 11,750 20,551 | 7,909 
May os 26,667 | 12,979 19,674 7,259 
June 27,894 | 14,706 18,084 7,435 
Total 144,616 | 73,037 123,842 | 47,179 


DISTRIBUTION OF SHIPMENTS, MAy-JUNE. 
The following table shows the quantities distributed to the 
principal destinations during the months of May and June 
of this year :— 

















Destination. June. | May. 

| Tons. Tons. 

United Kingdom ol 3,044 3,350 
United States wail 21,605 | 19,294 
Continent of Europe wae! 2,157 | 2,137 
British Possessions ..| 504 276 
Japan... eee . soot 577 1,584 
Other foreign countries | 7 26 
27,894 | 26,667 


Total — wd 
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CANADA. 





BUSINESS AND INDUSTRIAL CONDITIONS. 
(From H.M. Trade Commissioner. ) 
TORONTO. 

Reports from the West indicate that seeding was com- 
pleted under almost ideal conditions, and that the weather 
has been most favourable for the growth of the crops. As 
a result there is a spirit of optimism which was markedly 
absent carlier in the year, and which is being reflected in 
the increased activity of the manufacturing industries. 
There has been considerable improvement in the employ- 
ment position. Wholesale and retail trades are being con- 
ducted on a conservative scale, but the arrival of seasonable 
weather has given a considerable impetus to sales. In 
clothing for summer wear there has been marked activity, 
and the business done has been much in excess of that 
during the same period last year. 

In hardware reports indicate general improvement, the 
principal factor being the considerable building operations 
that are being undertaken, and manufacturers who have 
returned from visils to the West claim that orders are larger 
in number and in size than last year. The steel trade, 
however, is somewhat duller, but the newsprint, chemical. 
and mechanical pulp industries are successtully holding 
their own and prospects remain good. Collections are 
stated to be fair throughout the country, and ‘there are 
increasing indications of the liquidation of outstanding and 
current debt. 

Reports of the delegates to the Canadian Manufacturers’ 
Association’s annual meeting indicated that many factories 


were not working to capacity. The view was expressed, 
however, that greater activity could be looked for in the 


future. The Association recorded its intention of con- 
tinuing its ‘* Produced-in-Canada ’’ campaign, insisting on 
the need of educating the public to buy home-made goods. 
It was stated that during the past year the results had been 
very satisfactory, but that it was a subject which needed to 
be kept perpetually before the public. The manufacturers 
themselves were urged to respect the objects of the campaign 
when making their own purchases. 


BANKING AND FINANCE. 


The pending amalgamation of the Union Bank with the 
Royal Bank will before long reduce the number of Canadian 
chartered banks to eleven. When this_ consolidation 
becomes effeclive and the more than 300 branches of the 
Union Bank are merged with the 500 odd branches of the 
Royal Bank, a further reduction in bank clearings will 
occur without any corresponding recession in business 
activity. 

There was a considerable increase in the supply of bonds 
offering during the first four months of the year compared 
with the same period in 1924. Municipal borrowing alone 
declined to the amount of about 23 million dols., but 
Government bond offerings this year were nearly 55 million 


dols. in excess of 1924, and corporate borrowing, including 
railroads, was 13 million dols. heavier. In all, 45 million 


dols. more of bonds were absorbed during the first third 
of this year than during the corresponding period of 1924. 
A year ago Dominion Government bonds could be bought 
at prices yielding from 4% to slightly over 5 per cent. 
To-day the vields available on the same securities range 
from under 43 to about 4°80 per cent. Or, using corpora- 
tion bonds for illustration and speaking in terms of price 
instead of yield, the average of bond prices has advanced 
from over 94 early last year to approximately 98. For the 
first week of this year the average of 20 corporate bonds w21s 
6°51. For the last week in May the average was 98:00. 
Nearly 14 points of the advance have occurred since the first 
of the year. 
WHOLESALE PRICEs. 


The index number of wholesale prices computed by the 
Dominion Bureau oi Statistics and weighted according to 
the commercial importance of the 236 cemmodities included, 
rose 2°6 points in May to 159-1, as compared with 156°5 in 


April. Three of the main groups were higher, three were 
lower, and two were practically unchanged. Vegetables 


and their products (grains, fruits, etc.) rose from 163°% to 
176-9. due chiefly to higher prices for grains, four and other 
milled products, fruits and rubber. The advance in this 
croup was sufficient to dominate the movement of the total 
index. Animals and their products, chiefly because of 
seasonal declines in milk, cheese and ergs. fell from 1246 
to 131°3. Fibres. textiles and textile products dropped from 
194-7 to 191°8, owing to the prevailing lower levels for 
cotton. wool. flax fibre and jute. Iron and its products, 
following declines in pig iron and steel sheets, fell from 
155°6 to 153°8. Non-ferrous metals, chiefly because of im- 
proved prices for copper, silver and tin, rose from 101°5 to 
102°5. Non-metallic minerals and their products, through 
increases in lime and anthracite coal at Toronto, rose 
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slightly, the index being 176°6 as compared with 176°2 in 
April. Wood and wood products and chemicals and allied 
products remained practically stationary. 


IeMPLOYMENT AND COMMERCIAL FAILURES. 


Further and pronounced improvement in the employ- 
ment situation was indicated on Ist May, when 5,923 firms 
reported that they had increased their working force by 
31,582 persons, or from 716,866 on Ist April to 748,448 at 
the beginning of May. This expansion, which, to a con- 
siderable extent represents seasonal activity, is on a much 
larger scale than that recorded cn Ist May, 1924. The index 
number rose from 872 on Ist April, 1925, to S0°8 on the 
fate under review, as compared with 91°8, 91°4, $3°3, and 
84-1 on Ist May, 1924, 1923, 1922, and 1921 respectively. 
The most important increases at the beginning of May were 
reported in manufacturing andi construction. Transporta- 
tion, trade, communication, services and mining (exclusive 
of cecal mining) also registered heightened activity. 

A slight increase in the number of assignmenis under 
the Bankruptcy and Winding-up Acts, as reported to the 
Dominion Bureau of Statistics, was experienced in March, 
while the liabilities of the assignors also showed an increase. 
Commercial failures in Canada in that month numbered 198, 
as compared with 162 in the previous month and 223 in 
March, 1924, this latter more significant comparison show- 
ing a decline of 11 per cent. in the number of failures. 
Commercial failures during the first quarter of 1925 showed 
a distinct decline in numbers as compared with the first 
quarter of last year, totalling 630 as compared with 774, the 
fall being common to all the provinces except Prince 
Edward Island and Nova Scotia. Comparing the two 
periods Quebec failures declined from 279 to 243, Ontario 
failures from 270 to 217, those in the Prairie Provinces from 
151 to 107, and those in British Columbia from 26 to 20. 


BuImLDING CONSTRUCTION. 


For the month of May total Canadian construction awards 
were 34,052,100 dols., as compared with 24,886,900 dols. in 
the previous month and 32,996,900 dols. in May, 1924. 
Residential building accounted for 38 2 per cent. of the May 
total and amounted to 13,020,400 dols. Business building 
totalled 11,752,200 dols., or 34°5 per cent.; industrial build- 
ing, 3,259,500 dols., or 9°6 per cent.; and public works and 
utilities 6,020,000 dols., or 17°7 per cent. Contemplated 
new work reported in May aggregated 60,906,500 dols. For 
the vear to date the figures show an enormous increase 
over 1924, the Lotals being 284,969,600 dols. for the first five 
months of 1925, and 160,886,100 dols. for the same period of 
1924. Work in the residential classification showed the 
biggest gain over the previous month. Apartment house 
construction accounted for twice the increase shown for 
straight residence work. An increase is shown over the 
same month a year ago, and for the year to dale more build- 
ing had been started in this class to the extent of nearly 
five million dols. Industrial and commercial building both 
showed a substantial improvement over the previous month 
and over the same month last year. 


PuLp AND Paper EXports. 


Total exports of pulp and paper in April were valued at 
9,723,830 dols. While this was a decline from the previous 
month, it was an increase of 379,938 dols. over April, 1924. 
Total exports of pulp in April were valued at 2,570,270 dols.., 
and of paper at 7,153,560 dols. For the first four months of 
the current year exports of pulp and paper were valued at 
48,306,984 dols., as compared with 45,911,364 dols. in the 
corresponding four months of 1924, an increase of 2,395,620 
dols. Of the total value, exports of paper during these 
months amounted to 34,213,109 dols. and exports of pulp to 
14,093,875 dols. The principal gains were made by varicus 
srades of wood pulp, newsprint and book paper. Exports 
of pulpwood in April amcunted to 64,760 cords, valued at 
595,439 dols., against 75,674 cords valued at 711,898 dols. in 
April last year. In the first four months of the year 
Canada exported 539,861 cords of pulpwood valued at 
5,040,315 dols., as compared with 482,788 cords valued at 
4,555,058 dols. in the corresponding four months of 1924. 


METALS AND MINERALS. 


The total value of the output of all Ontario mines in the 
first quarter of 1925 exceeded that of the corresponding 
period in 1924 by nearly 3 million dols., the total being 
14,349,411 dols. against 11,575,151. All the metals except 
platinum and pig iron showed substantial increases, gold 
and nickel being the most notable. The value of Ontario’s 
cold output during the first quarter of 1925, which estab- 
lishes a new high record, was 6,992,533 dols. The pro- 
duction of silver showed a gain both in quantity and value 
during the first quarter of the year. 

Coke production in Canada during April amounted to 
131,484 tons, as compared with 138,783 tons in March, 
102,686 tons in February, and 101,132 tons in January. 
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Imports of coke declined sharply to 35,080 tons as against 
67,034 tons in March, and exports amounted to 4,047 tons 
in April, as compared with 5,453 during the preceding 
month. The apparent consumption of coke was thus 162,517 
tons, a drop of 37,847 tons from the total of 200,364 tons 
recorded in March. Deliveries to metallurgical works 
operated in conjunction with coking plants amounted to 
71,694 tons during the month; the repcrted consumption of 
coke in iron blast furnace charges was 65,564 tons. For the 
first four mvaths of the year the output of coke from 
Canadian plants totalled 474,085 tons, end the total disposi- 
tion amounted to 492,604, including 83,428 tons used in the 
coke plants, and 409,176 tons sold, the last including 
295,268 tons delivered to associated metallurgical works and 
183,908 tons marketed elsewhere. Coke in iron blast furnace 
charges for the first four months of the year totalled 201,867 


tons 





NEW ZEALAND. 





COMPETITIVE IMPORTS IN MARCH QUARTER. 


H.M. Trade Commissioner at Wellington has forwarded 
particulars of certain of the more important imports into 
New Zealand during the first three months of this year. 
The shares of the chief contributing countries, the United 
Kingdom, Canada, Australia, Japan and the United States 
are shown in the following table :— 








United = | Aus- | United 
Commodity. | = Canada. tralia. vopen. States. 
£ £ £ 4. 


Confectionery, Co- 
coa and chocolate | 21.401 2,991 30,450 — | 984 
Apparel, millinery, | 
carpets, linoleum, | 
etc., drapery, can- | | 
vas, cotton, linen, 


sik and woollen | | 
8,610 105,337 


piece-goods . | 1,716,345 29,419 | 43,205 
Boots and_ shoes, 

leather and _ lea- | 

ther manufactures 260,940 44,900 16,009. 5: 36,638 
Paints, varnishes, | 

ete. — — 76,183 16] 7,871] 98; 11,164 
Sheet iron, corru- | 

gated, galvanised, | | 

iron pipes and | 

fittings and tools 263,245 18,897 2,876; — 34,303 
Wire fencing, barbed | 

and plain 38,312 6,378 104; — 8,275 


Agricultural dairy- 
ing and electrical 
machinery, en- | 
gines, gas, oil and | | 
hot air and sewing | | 
machines ... | 600,346 29,194 8,543 | 

Earthenware and | 
chinaware _ 

Paper, printing, etc. | 


| 
12/106,056 


73,674 389 345) 809/113 








and stationery ... 138,573 47,503 5,197) 53 8,51] 
Pianos om —s 30,186 Lavoe — | — |; 2,791 
Bicycles, tricycles, | 

and motor-cycles | 35,271 561 49 — | 2,791 
Motor vehicles 348,383 492,095 100; — (245,714 

EUROPE. 
CZECHOSLOVAKIA. 





TRADE WITH THE UNITED KINGDOM IN 1924. 


The British Commercial Secretary at Prague in his Report 
on the Industrial and Economic Situation in Czechoslovakia 
states that imports into the country from the United 
Kingdom during 1924 amounted in value to 447,898,223 
Czech crowns, while exports from Czechoslovakia into 
the United Kingdom reached a total of 1,586,155,445 


Czech crs. The most important imports from the 
United Kingdom were cotton and wool and _ products 
thereof, machinery, iron and iron’ goods. Colonial 


soods, corn, malt, rice, milling products, rubber and 
rubber goods, leather and Icather goods, metal articles 
and vehicles, while leading exports to the United Kingdom 
included sugar, glass and glassware, wool and woollen 
coods, wood, coal and peat, leather and leather goods, cotton 
and cotton products, flax, jute and products, clothing, iron 
and ironware, and precious metals. The following table 
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shows the values of the leading imports and exports during 
the year under review :— 





—— 




















Imports. : Value. | Exports. | Value. 
| Cech. | | Czech. 
crowns. crowns. 
Colonial goods 21,674,971)|| Sugar .../ 068,431,148 
Corn, malt, rice and | Corn, malt, rice 
milling products; 13,444,405|| and milling pro- 
Cotton and pro-| ducts... 24,583,657 
ducts... .» 118,085,961}| Wood, coal and 
Wool and produc ts| 125,773,277 peat .++| 90,225,043 
Rubber and rubber, Cotton and pro- | 
goods ... .--| 12,888,149 ducts 78,908,174 


Leather and goods! 12,165,277]! Flax, jute and| 


, “4 | ‘ > > > ~~ ve 
Iron and iron goods; 21,386,856|| products 62,737,881 





Common metals Wool and goods... | 93,860,328 

and articles | 15,280,682)/| Silk and —_— ts! 39,167,233 
Machinery 21,278,054|| Clothing ... | 66,968,414 
Vehicles --| 10,911,249|| Paper and; goods. | 14,280,710 
Fats = ..©| 8,707,074/| Leather and goods| 85,259,358 
Animal products...| 7,098,516|| Wooden articles ...} 28,976,459 
Flax, jute and | Glass and glass- 

products 8,195,036 ware .| 198,021,399 
Chemical produc ts| 5,212,061)! Earthenware 30,449,876 














W aste — 3,610,878)|| Iron and ironware| 45,974,878 
Instruments and| | Common metals 
watches | $3,033,663!| and articles 


— 40,388,821 
Wooden articles meine Precious metals ... 


54,520,922 








os 


ESTHONIA. 


THE CO-OPERATIVE MOVEMENT IN 1924. 

According to the annual report of the Esthonian Central 
(o-operative Society for 1924 the number of the Society’s 
branches in various parts of the country as compared with 
1923 has increased from 263 to 268, while the membership 
declined from 89,197 to 78,547. The total turnover in 1924 
amounted to 2,423 million Ksthonian marks, thus showing 
an increase of 25 per cent. over that for the preceding year. 
During the period under review goods were handled by the 
Ksthonian Co-operative Society to the value of 1,215 million 
K.mks., of which amount 525 million E.mks. went to the 
Agricultural Department of the Society. The sale of agri- 
cultural machinery showed a decline from 134 million 
ii.mks. in 1928 to 43 million E.mks. last year, but the sale of 
fertilisers and feeding stuffs showed a decided increase. 
Various seeds were also handled in increased quantities, but 
operations in flax and linseed did not gain in volume, owing 
to the slackness of the market. A falling off was also mani- 
fest in the sale of foodstut’s and textiles, the former drop- 
ping from 334-3 million E.mks. to 289°6 million E.mks., 
and the latter from 115 to 108 million E.mks. The turnover 
in the chemicals department of the society showed an in- 
crease of 25 per cent., while the business in leather goods 
and galoshes showed a decline. 








SWITZERLAND. 





THE MACHINE AND METAL INDUSTRIES. 


(From the British Chargé d’Affaires.) 
BERNE. 


According to the local press, the position of the machine 
and metal industries during the March quarter of this year 
was satisfactory, although orders have shown a tendency to 
fall off ever since the beginning of the year. Selling prices, 
hewever, have remained unprofitable, both as regards the 
export trade and the home market, and the growth of 
German competition is becoming increasingly felt in all 
branches of the industries. Undertakings working for the 
building industry are affected by the decreased building 
activity, although, on the other hand, electrification work 
on the Federal railway system continues to give employ- 
ment to many workers in the machine, electrical and metal- 
lurgical industry. 

The depreciation of certain foreign currencies and the 
keen competition on overscas markets make it very difficult 
for export firms to develop their foreign business. Ruthless 
cutting down of prices is the only means of securing orders 
and maintaining a fairly satisfactory activity. Terms of 
delivery are being shortened in a great many cases, thus 
upsetling carefully worked out programmes of production. 
Production is therefore deprived of the necessary stability for 
a profitable output. Local conditions do not tend to im- 
prove on account of the high wages paid and excessive 
freight rates, both on raw materials and manufactured 
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goods, which considerably influence overhead charges. Kaw 
materials and half wrought products have to pay twice more 
for transport than in 1913, whereas in neighbouring coun- 
tries the actual increase of freight rates Goes not exceed that 
of the cost of living; a reduction of Swiss railway rates 
appears, therefore, all the more desirable. The introduction 
of the 52-hour week in several works, which occupy together 
about one-third of the total number of operatives in the 
metallurgical industry, has contributed somewhat to reduce 
costs of production by bringing about a more rational 
utilisation of the installed plant and an increased output: 
the prolongation of working hours has, moreover, enabled 
many works to effect deliveries within the prescribed time: 
this is a point of vital consideration at the present moment, 
as buyers, when placing orders, give special attention 
to the factor of punctuality in deliveries. About 500 work- 
men were on short time during the March quarter. A big 
concern had to reduce its output owing to shortage of 
electric power caused by a prolonged drought: this occur- 
rence is the more surprising as large amounts of power were 
being exported at the time. 





AFRICA. 





EGYPT. 





FOREIGN TRADE, JANUARY-MAY. 
(From the British Commercial Secretary.) 
CAIRO. 


The Department of Statistics, Cairo, has issued the follow- 
ing statement of the foreign commerce of Egypt during the 
month of May and ihe first five months of the year :— 


Monru oF May. 








| 
| Increase (+) 
Movement. 1925. 1924. | or 
| Decrease ( —) 
Imports : LK. £E. £E. 
Tobacco ... ‘ 132,881 160,493 27,612 
Other secchentiins 4,356,582 3,804,975 | 651,607 












































Total 77 4,489,463 3,965,468 | 523,995 
oe 
{xports : | 
Cotton a ae 2 952,391 3,858,852 | 906,461 
Cigarettes . 45,647 28,791 | 16,856 
Othe r merchandise 665,784 681,715 | 15,931 
eee] 

Total — 3,663,822 4,569,358 | 905,536 
Re-exports one 148,891 135,104 | 4 13,787 
Transit trade 7 317,548 327,431 | - 9,883 

i 




















J ANUARY-—MAY. 


ee ——— 














Increase ( + ) 
Movement. 1925. 1924. or 
Decrease ( — ) 
Imports : £E. LE. | LE. 
Tobacco 556,836 782,853 | 226,017 
Other merchandise 22,071,749 18,770,256 + 3,301,493 




























Total ... | 22,628,585 | 19,553,109 | + 3,075,476 

Exports: | : 
Cotton eee ... | 24,695,657 22,923,878 1,771,779 
Cigarettes .. : 146,599 140,800 | 4 5,799 
Other meschandies | | 3,622,569 3,789,951 167,382 

‘ 

Total ...| 28,464,825 | 26,854,629 | + 1,610,196 
Re-exports ... wed 577,265 651,828 —- 74,563 
Transit trade 1,394,986 1,465,808 |— 70,822 





ee ee eee 
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ASIA. 








CHINA. 





TRADE OF CANTON IN MARCH QUARTER. 


(From the British Vice-Consul.) 
CANTON. 


Although increases were recorded in many foreign imports 
during the period under review, several of the more impor- 
tant lines showed a decline. The chief increases were: 
Foreign printed cotton piece-goods, wool and cotton unions 
(manufactured cioths), serges, twills and gabardines, 
worsted suitings, spirits of wine and machinery (pumps). 
The decreases included paper, flour, cement, blankets (both 
woollen and wool and cotton union), cigarettes, aniline dyes, 
textile machinery, machinery (general), including cotton 
gins. Imports of iron and steel bars and rods remain about 
normal. On the other hand, however, Chinese imports 
have been well maintained. Rice and paddy, which had 
deciined to 392,034 piculs in December, 1924, again advanced 
to 758,442 piculs, a higher figure than in the March quarter 
of 1924. Imports of white sugar, beans and bean cake, bean 
oil, native sheets and shirtings have all shown considerable 
improvement. 


Export TRADE. 

Articles of export showing increases during the first 
quarter of this year as compared with the March quarter of 
1924 are mats, from 809,422 pieces to 855,771 pieces; hides, 
from 317 piculs to 587 piculs; palm leaf fans, 23,498,123 
pieces to 26,429,444 pieces; cement, from 224 piculs to 30] 
piculs; and silk, from 9,448 piculs to 11,593 piculs: while 
decreases are shown in exports of matting from 63,529 rolls 
to 16,438 rolls; silk-waste, from 15,607 piculs to 11,468 
piculs; wolfram, from 2,101 piculs to 1,521 piculs; and 
canes, tobacco, paper, chinaware, matches and feathers. The 
export of matches is less than one-third of what it was in 
the March quarter of 1924, and the export of feathers has 
decreased to 176 piculs, an almost negligible quantity. 


UNITED STATES OF AMERICA. 





BUSINESS AND INDUSTRIAL OUTLOOK FOR 
THE SECOND HALF-YEAR. 


The course of business in the United States from now 
until the close of the year will be determined primarily by 
crops and by agricultural prices, states the Natiunal Bank 
of Commerce in New York. Aside from these unknown 
factors all signs are favourable, and if crop yields are reason- 
ably good and farm prices profitable business will be better 
during the last half of 1925 than it has been during the 
first six months. 

In many manufacturing industries the rate of production 
thus far in 1925 has been a little below 1923, but moderately 
higher than 1924. Determined efforts have been made in 
every line promptly to adjust output to demand.  Perfec- 
tion in this regard is not attainable, but it is a safe asser- 
tion that for the first time since the world war American 
industry has striven successfully to make this adjustment 
in an orderly way. The result is that while output in 
some industries, such as cotton and silk textiles, lumber, 
leather and, perhaps, iron and steel, has run somewhat 
ahead of consumption, there is no serious accumulation of 
stocks. 

A seasonal slowing down is evident in some lines of trade 
and manufacture, and further curtailment of operations by 
a number of industries is fairly certain, but unless un- 
toward agricultural developments should alter the situation 
the midsummer reduction in the rate of output promises 
to be no more than always has been regarded as normal and 
an early resumption of activity is to be expected as the 
autumn approaches. 


Prices AND Prortrs. 

The underlying factors affecting price movements are such 
as to make for stability. The ordinary fluctuations due to the 
seasonal character of demand for many commodities are to 
be expected, and prices as a whole may respond at times to 
waves of business sentiment, but the outlook is for com- 
paratively little change in the price level as a whole during 
the remainder of the year. Individual commodities will, 
of course, respond to influences operative within their own 
and related markets, but in so far as business policies are 
governed by the general price trend the evidence is that 
the period of speculation is over and a new era of manufac- 
turing and merchandising profits has begun. 

If business in the second half-year is as good or better 
than in the first six months—and it promises much if the 
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farmers have a good year—well-run businesses in practically 
every line ought to show good profits for 1925. It is true 
that consumers’ resistance to price advances has rendered 
it difficult for many manufacturers to get what they regard 
as a sufficient margin, but volume is good and it is at least 
an open question as to whether complaints as to profits do 
not have their origin in the main in exaggerated expecta- 
tions rather than in unsatisfactory results. Profits this year 
will be manufacturing and merchandising profits, not specu- 
lative profits, and, while they may be smaller than in recent 
boom periods, there ought to be reason or much satisfaction 
in the fact that when they are due to efficient economical 
production and good salesmanship there are grounds for 
the hope that they may be earned again in 1926 and other 
years thereafter. Profitwise, the business outlook is the best 
since 1919, because it is the most stable. 





Finance and Banking. 


UNITED KINGDOM. 








NEW CAPITAL ISSUES—JANUARY-JUNE. 


The following statistics of the issues of new capital in 
Great Britain during the first half of the year have been 
compiled by the Midland Bank, Limited. The figures 
caclude ali direct borrowings by the British Government 
for national purposes, shares issued to vendors, allotments 
arising from the capitalisation of reserve funds and un- 
divided profits, issues for conversion purposes, short-dated 
bills sold in anticipation of long-term borrowings, and 
loans by Municipal and County Authorities except in cases 
where there is a specified limit to the total subscription. 
They do not include issues of capital by private companies 
except where particulars are publicly announced. In all 
cases the figures are based upon the prices of issue :-— 

New CapitTat Issues* By Monrtrss. 























Months. 1922 1923 1924 | 1925 
j gate £ £ £ | - 
January .. _ 42,343,378 21,051,940 1* 540,267 20,093,859 
February .. .. | 25,996,607 | 9,956,913 | 22'388,347 | 15,567;790 
March - + 24,867,127 14,880,184 13,324,119 | 21,737,104 
April ‘a ‘ns 17,167,267 | 16,028,040 4,804,810 | 9,555,423 
May .. + - 35,782,757 26,844,923 | 34,836,124 | 33,748,426 
June .. pe - 21,989,855 34,762,654 19,321,742 | 23,651,580 
6 months 168,146,991 | 123,524,654 | 106,215,409 | 124,354,182 
July .. - is 18,627,347 | 20,859,046 | 21,352,241 | 
Angust os “ 1,096,650 | 1,307,677 3,648,962 | ee 
September .. ie 5,187,878 | 4,529,308 7,902,393 | anos 
October os s 25,330,678 38,575,854 36,958,810 | 
November .. 9,741,909 | 13,468,450 21,401,369 
December 7,537,097 | 1,694,765 | 26,066,748 
Year.. .. ee | 235,668,550 | 203,759,754 | 223,545,932 | ine 





* Excluding British Government Loans raised directly for national purposes. 


GEOGRAPHICAL DISTRIBUTION* By MOoNTHs. 





Se 




































































Great India and British | Foreign 
Months. | Britain Ceylon Possessions’ Countries Total 

i 

| £7’000. £’000. £°000. | £7000. £’000. 
January, 1923 .. 1,736 670 9,202 9,444 21,052 
February ,, -- | 1,241 286 6,566 1,864 9,957 
March a 10,940 672 2.912 356 14880 
April i 5,923 1,454 4,759 3,892 16,028 
May ee | 4,830 18,050 3,511 454, 26,845 
June - 8,205 970 3,408 22,179 34.762 
6 months .. | 32,875 22,102 30,358 | 33,189 | 123,524 
July » o | O22 1,239 4,868 6,430 | 20,859 
August ee oS 423 295 277 313 1,308 
September,, -- | 522 —- 2,138 1,669 4,329 
October ,, -- 17,659 aoe 19,483 1,434 38,576 
November ,,_ .-- 6,172 1,694 4,474 | 1,129 13,469 
December ,, -- | 611 61 588 435 1,695 
Year oi | 67,584 25.391 (2,186 _ 48,599 203,760 
January, 1924.. ) 5,556 —- 3,326 2,658 11,540 
February ,, -- | 5,455 172 5,036 | 11,725 22,388 
March mee ft 6,589 $21 897 5,517 13,324 
April oT 159 1,639 | 70 4-805 
May <-*eeo 5,521 554 23,743 | 5,018 34,836 
June 2° | 13,692 927 2,202 2,501 19,322 
6 months -. | 39,750 2,133 36,843 | 27,489 106,215 
July ” oe 12,284 25 1,100 | 7,943 21,352 
August eis 1,230 — 833 1,586 2,649 
September ,, .. 5,334 25 1,051 1,493 7,903 
October - oo | 9,448 80 13,850 13,581 36,959 
November ,, 11,022 347 9,131 901 21,401 
December ,, 10,255 -- 8,084 7,728 26,067 
Year _ 89,323 2,610 70,892 60,721 223,546 
January, 1925.. | 14,266 500 963 4,365 20,094 
February ,, -.- | 11,202 75 1,817 2,474 15,568 
March - oe 16,031 1,233 3,103 1,370 21,737 
April en ed 6,004 836 1,121 1,595 9,556 
May ~» eo | sauce 297 16,701 S80 33,748 
June - oc | Baguee 5 1,342 529 23,651 
6 months -- | 85,148 2,946 25,047 11,213 124,354 








* Excluding British Government Loans raised directly for national purposes. 
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Shipping. 


THE WORLD’S TONNAGE. 








LLOYD’S REGISTER OF SHIPPING, 1924-25. 


The new edition of Lloyd’s Register Book contains, as 
usual, very complete particulars of all the sea-going vessels of 
the world, of 100 tons and upwards, and in addition of the 
steel and iron vessels trading on the Great Lakes of North 
America. It thus includes a record of 32,916 vessels of 100 
tons each and upwards with a total tonnage of 64,641,418 
tons, and the number and tonnage of existing vessels which 
are now or have been classed by the Society is 15,774 of 
39,252,462 tons. Practically ali these vessels were built 
under the inspection of the surveyors of Lloyd’s Register, the 
most convincing proof of the world-wide appreciation of the 
work of this Society. 

The following table shows that during the last tweive 
months there has been an increase in the steam and motor 
tonnage owned in the world of 866,236 tons, and a decrease 
in the sailing tonnage of 248,385 tons, making a total world 
net increase of 617,851 tons. An appreciable increase, as 
compared with 1924, has taken place in the tonnage owned 
in many countries. In Great Britain and Ireland the in- 
crease amounts to 334,873 tons; in Italy to 196,449 tons; and 
in Norway to 175,249 tons. A considerable reduction is, how- 
ever, Shown in the United States tonnage, which is now 
579,487 tons less than twelve months ago. 


COMPARISON OF GROSS TONNAGE OWNED AT JUNE, 1925, AND 
JUNE, 1924. 


1925. 1924. 











Where Owned. '! Steamers — Steamers. cas: 
™ a > = Si 4 rr . ; [ me g a] 
& Motor- oo | Total. | & Motor- oe Total. 
ships. —" 7 ships. em 


Great Britain 
and Ireland 19,304,670 136,041/19,440,711118,954,158 151,680 19,105,838 
Other countries |43,075,706 2,125,001 |45,200,707 42,559,982 2,357,747 44,917,729 





Total oe 6.90970 2201, 049)0,041,8f1,516 40 2,509,427 64,023,567 





| 





The reduction in sailing tonnage since pre-war times, say, 
June, 1914, amounts to about 1,718,000. tons gross. The 
present percentage of sailing vessels to the world’s total ton- 
nage is only 34. Of the world’s sailing tennage 1,105,000 
tons—equal to 483 per cent. of the total tonnage—are now 
owned in the United States, and the other countries which 
still have an appreciable amount of sailing tonnage are :— 
France, 192,000 tons; Great Britain and Ireland, 136,000 tons; 
Canada, 106,000 tons; and Italy, 98,000 tons. If barges 
which are generally towed, and other craft included in the 
sailing tonnage because not fitted with engines for self- 
propulsion, be excluded, the world tonnage of real sailing 
vessels amounts to only about 1,611,000 tons, of which 
659,000 tons—equal to about 41 per cent. of the total—are 
owned in the United States. 

TONNAGE OF STEAMERS AND Moror-S8IPs. 


Although there are still over a million tons of wood and 
ccmposite steamers in existence, in view of the compara- 
tively small importance in, international trade of such ton- 
nage, it would perhaps be more accurate, for the purpose of 
comparison between the relative positions of the various 
merchant marines, if only steel and iron sea-going vessels 
were taken into account, as thus :— 


—— +a 





| | | Difference 
June, 1925.|June, 1914.| Between 
| | 11925 & 1914. 


| | 


} 
| 


Country. 











‘Tons gross. |Tons gross. | Tons gross. 
Great Britain and Ireland| 19,274,000) 18,877,000 +. 397,000 
British Dominions ...| 2,230,000! 1,407,000) -+- 823,000 
America (United States) ...! 11,605,000) 1,837,000) +-9,768,000 
Austria-Hungary ... . | 1,052,000) — 


— 





a ——— ———————— 





Belgium 538,000) 341,000; ++ 197,000 
Denmark - 1,008,000; 768,000; -+-240,000 
France ..| 3,262,000} 1,918,000) + 1,344,000 
Germany | 2,993,000; 5,098,000) — 2,105,000 
}reece — 890,000 820,000} ++ 70,000 
Holland ad sake ...| 2,585,000 1,471,000) + 1,114,000 
Italy _— ei ...| 2,894,000; 1,428,000; + 1,466,000 
Japan ..| 3,741,000} 1,642,000) + 2,099,000 
Norway 2,555,000; 1,923,000 +- 632,000 
Spain 1,120,000 883,000,  +237,000 
Sweden ...| 1,215,000 992,000, + 223,000 
Other countries ..| 2,875,000; 2,057,000; -+818,000 


Total Abroad ... ..| 39,511,000] 23,637,000) + 15,874,000 


World’s Total ... ...| 58,785,000 42,514,000) + 16,271,000 
| 
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It will be seen that all the principal countries, apart from 
Germany, show an increase in the tonnage now owned as 
compared with 1914. The sea-going tonnage of the United 
States has increased by over 92 million tons. The other 
countries in which the largest increases are recorded are :— 
Japan, 2,099,000 tons; Italy, 1,466,000 tons; France, 1,344,000 
tons; and Holland, 1,114,000 tons. Taken together, the 
Scandinavian countries—Norway, Sweden, and Denmark— 
show an increase as compared with 1914 of 1,095,000 tons. 

In 1914 the United Kingdom owned nearly 443 per cent. of 
the world’s sea-going steel and iron steam tonnage; the 
present percentage is under 33. The United States occupy 
now second place with 11,605,000 tons—equal to nearly 20 
per cent. The other jeading countries are :—Japan, 3,741,000 
tons; France, 3,262,000 tons; Germany, 2,993,000 tons; Italy, 
2,894,000 tons; Holland, 2,585,000 tons; and Norway, 
2,555,000 tons. Notwithstanding recent increases in the ton- 
nage owned in Germany, the above table shows the change 
which has taken place in the maritime position of that 
country, where the tonnage now owned is some 2,105,000 
tons less than in 1914. 

A considerable increase has taken place in recent years in 
the number of sea-going steamers and motor-ships of 4,000 
tons each and above. In 1914 there were 3,608 such vessels: 
now the number reaches 6,069, of which 356 are of 10,000 
tons each and upwards, including 36 of 20,000 tons each and 
upwards. Of the 356 vessels 211 are under the British flag. 
It may be noted that more than one-half of the total number 
of steamers and motor-ships in existence consists of those 
of less than 1,000 tons each. There are 264 of 4,000 tons and 
above, while 43 of them are of 8,000 tons and upwards, their 
total tonnage amounting to 441,520 tons. 

Of the tonnage owned in Great Britain and Ireland 25} 
per cent. is less than five years old. The merchant navies 
which have the largest proportion of new tonnage (less than 
five years old) are as follows:—Germany, 50°6 per cenl.: 
Holland, 334 per cent.; France, 27 per cent.; Denmark, 26°7 
per cent.; and Norway, 24 per cent. The group of vessels 
which form the largest tonnage is that of between 4,000 and 
6,000 tons each amounting to 17,768,634 tons, equal to 284 
per cent. of the world’s total steam and motor tonnage, 
while the big liners, say, those of 15,000 tons each and up- 
wards, only represent 3°4 per cent. of such total tonnage. 








DIAN 


TO CANADA AND U.S.A. 


SOUTHAMPTON TO QUEBEC AND MONTREAL. 

Via Cherbourg. 
EMPRESS OF FRANCE (Q)11 July EMPRESSOF SCOTLAND 25 July 
tMINNEDOSA .. -» 6July MELITA .. ee »« 30 July 
(t) Via Queenstown. (Q) Quebec only, 


LIVERPOOL TO QUEBEC AND MONTREAL. 


CANA 





MONTCLARE .. «» 17 July MONTROYAL »» 31 July 

MONTROSE .. -. 24 July MONTCALM .. -- 7 Aug. 
GLASGOW TO QUEBEC AND MONTREAL. 

MONTNAIRN (B) .. 17 July METAGAMA bs »» 31 July 


(B) Via Belfast. 
LONDON TO QUEBEC AND MONTREAL. 
BRECON .. x“ .. 18 July BATSFORD (Via Havre) 25 July 
AVONMOUTH TO QUEBEC AND MONTREAL. 


STEAMER oe oe oe ee ° oo oe 
SWANSEA TO QUEBEC AND MONTREAL. 


*BOSWORTH.. ee oe oe oe oe ee ee 1 July 
ANTWERP TO QUEBEC AND MONTREAL. 
BRECON ee oe oe o« ée - 20 July 


HAMBURG TO QUEBEC AND MONTREAL. 
STEAMER ee ee ee ee ef *e **e ee 
HAVRE TO QUEBEC AND MONTREAL. 


®BATSFORD  .. e+ 27 July | BOLINGBROKE es 0 Aug. 
* Freight only. 


JAPAN AND CHINA. 
Sailings from Vancouver. 
EMPRESS OF ASIA .. 23 July EMPRESS OF CANADA .. 6 Aug. 


NEW ZEALAND AND AUSTRALIA. 

Via Canadian Pacific and Canadian Australasian Mail Service 
irom Vancouver to Honolulu, Suva, Auckland and Sydney. 
AORANGI ee -» 29 July NIAGARA ee ee 26 Aug. 
Merchandise by Dominion Express To ALL Points, 

Apply CANADIAN PACIFIC RAILWAY, 

London: 62-5, Charing Cross, S.W.1; 103, Leadenhall St., E.C.3. 
Liverpool: Royal Liver Building, Pierhead. Southampton: Canute 
Road. Antwerp: 25, Quai Jordaens. Brussels: 98. Boulevard Adolphe 
Max. Hamburg: Alsterdamm 24. Rotterdam: Coolsingel 42. Paris: 
7, Rue Scribe. Christiania: Jernbanetorvet 4. Warsaw: 117, Mars- 
zalowska. Prague: 11, Havlickovo namesti, Vienna: 6, Karntnering, 

or Local Agents Everywhere. 
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TYPE OF VESSELS AND OF MACHINERY. 

There are now 1,404 steamers of 9,100,274 tons fitted with 
turbine engines and 2,145 vessels (including auxiliary 
vessels) of 2,714,073 tons fitted with internal combustion 
engines as compared with 730,000 tons and 220,000 tons 
respectively in 1914. It may be stated that while during the 
last twelve months the tonnage of steamers fitted with 
reciprocating steam engines has actually decreased by about 
152,000 tons, there has been an increase of 738,000 tons in 
the tonnage of motor-ships and of 305,000 tons in the ton- 
nage of vessels fitted with steam turbines. An analysis of 
the type of machinery now employed shows that there are 
now recorded in Lloyd’s Register Book 28 vessels, with a 
total tonnage of 440,000 tons, which are fitted with a com- 
bination of steam turbines and reciprocating engines. 
Another interesting particular is that in the case of 36 
vessels, with a tonnage of 110,000 tons, a comparatively 
new system of propulsion has been adopted, viz. :—electric 
motors connected to the screw shaft, these motors being 
supplied with current from generators which are driven 
either by steam turbines or oil engines. Of the 939 tankers 
(of 1,000 tons and upwards) with a total tonnage of 
5,177,630 tons, 315 of 1,708,978 tons are registered in Great 
Britain and Ireland and 374 of 2,281,324 tons are registered 
in the United States. Of the 3,490 steamers of 17,804,122 
tons fitted for burning oil fuel 730 of 4,679,695 tons are 
registered in Great Britain and Ireland, and 1,855 of 
8,999,050 tons are registered in the United States of America. 
Following is a comparison between the respective employ- 
ment of coal and oil fuel at the present time and in 1914 :— 


$$$ ee) 


1914. | — 1995. 
Per cent. of total| Per cent. of total 
gross tonnage. | gross tonnage. 








Type. 














Sailing vessels and sea-going 





barges _ s00 _ 8°06 3°50 
Oil, ete., in internal combus- | 

tion engines ~ —s 0°45 | 4°20 
Oil fuel for boilers | 2°65 27°54 
Coal... _— 88°84 64°76 





It will thus be seen that only 643 per cent. of the tonnage 
of the merchant marine now depends entirely upon coal, 
while in 1914 the percentage was nearly 89. 

Another table in the Register Book, most useful for the 
purpose of ascertaining the development of the merchant 
navies during the last thirty-five years, is Table No. 8, which 
shows for each of the years 1891-1925 the number and the 
gross tonnage of the steamers and motor-ships, and of the 
sailing vessels owned in the world, distinguishing also the 
principal maritime countries. Some remarkable increases 
can be observed. In 1891 the gross tonnage of steamers 
amounted to 15,816,000 tons, and the net tonnage of sailing 
vessels to over 9,000,000 tons. The steam and motor ton- 
nage has increased by over 484 million tons, while the sailing 
tonnage has decreased by over 74 millions tons gross. Apart 
from the enormous increase which has taken place in the 
United States sea-going steam tonnage (114 million tons) 
and the recent decrease in the German tonnage, both due to 
the war, the following are the most noticeable changes 
during this period of thirty-five years :— 

The sail tonnage registered in Great Britain and Ireland 
and in Norway, which in 1891 amounted to about 2,611,000 
tons gross and 1,468,000 tons gross respectively, is now 
reduced to 136,000 and 62,000 tons respectively. Well over 
11 million tons of steamers and motor-ships have been added 
to the shipping owned in Great Britain and Ireland, and the 
steam tonnage of the following countries is now more than 
six times as large as it was in 1891:—Denmark, Holland, 
Italy, Japan, Norway, and Sweden. The most remarkable 
increases have taken place in Japan and Holland, the steam 
tonnage of which countries now reaches a figure equal 
respectively to nearly 26 times and nearly 12 times the total 
owned in 1891. 

The twelve months period before the war, during which 
the greatest increase took place in the merchant ravies of 
the world, was from June, 1912, to June, 1918, when 
2,354,000 tons gross were added. ‘The average yearly increase 
during the ten years 1894 to 1904 was 1,005,200 tons, and 
during the ten years 1904 to 1914 it reached 1,410,600 tons. 
Since the war, say, from 1919 to 1925, the average yearly 
increase has amounted to no less than 2,287,000 tons, due to 
the enormous amount of new tonnage recorded from June, 
1920, to June, 1922, during which period over 7 million tons 
were added to the world’s merchant navies. 


Gees een: 
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UNITED KINGDOM. 
CASUALTY RETURNS FOR MAY. 


The Liverpool Underwriters’ Association has issued the 
following classified summary of the number and total gross 
tonnage of vessels lost posted in the Loss Book during the 
month of May in the undermentioned years :— 





























1925. 1924 1923. 
NATIONALITY. — ———______— 
No. | Gr. tons. No. | Gr. tons. No. | Gr. tons. 
BRITISH. 
Sail... oo — = _- l | 991 
Steam... ve 3 10,438 5 | 11,082 5 | 20,415 
FOREIGN. 
American— ) 
Sail... ‘ais t 2,865 1 | 739 l 589 
Steam... és 2 3,136 2) 3,447 2 3,342 
J apanese— | 
. ioe — —_i — — -— 
Steam... 2, 4,091 3 | 4,985 ] 2,239 
Scandinavian— | | 
a ee —-j; -— — — 
Steam... i 2 3,531 1; 1,162 1 1,195 
Rest of World— | | 
as se —. —- 1; 1,969, 2; 2,388 
Steam... i 4 10,308 3} 2,921 





16° 34,080 





Totals... —— 33,692 





24,061 17 





—_-— 


GERMANY. 





KIEL CANAL TRAFFIC IN MAY. 


(From the British Consul-General.) 
HAMBURG. 
As compared with April, traffic through the Kiel Canal 
in May showed a further increase :— 

















Month. | Vessels, | Registered tonnage. 
March 2,847 903,475 
April ... os 3,217 1,004,614 
May ... ink oa 3,982 1,305,396 
May, 1924 .. 4,295 1,131,274 








Minerals and Metals. 


WORLD GOLD AND SILVER. 








PRODUCTION IN 1924. 
Preliminary figures of the world’s mineral output in 
1924, issued by the Imperial Mineral Resources Bureau, 
include the following particulars of gold production :— 









































GOLD. 
Country. Fine oz, || Country. | Fine oz. 
| | 
Union of South Swaziland ons 376 
Africa , 9,575,101 || United States 2,430,278 
Canada 1,516,360 || Mexico — 792,401 
Australia ... ime 670,827 || Japan  (approxi- 
Southern Rhodesia 627,729 mate) _ 250,000 
India ; 434,576 || Korea = (approxi- 
Gold Coast oui 205,000 mate) ; 122,000 
New Zealand (ex- Belgian Congo 111,000 
ports, including | China = (approxi- 
gold content of ‘| mate)... ‘oe 100,000 
jewellers’ sweep- | Dutch East Indies 
ings) _ soe 133,631 || (approximate) ... 100,000 
Federated Malay Philippine Islands 80,965 
States (exports) 12,848 || Formosa (approxi- 
Anglo - Egyptian mate) - 22,000 
Sudan (exports) 9,994 || France se 20,000 
British Guiana 7,187 || Madagascar (ex- 
Bechuanaland Pro- || ports) oe 13,786 
tectorate aa 1,817 || Egypt... ose] 934 
Northern Rhodesia | 1,245 || 
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MINERALS AND METALS - Continued. 





SILVER. 


The same authority has issued the following figures of 
the world’s silver output during last year :— 








{| 
|| 
| 


Country. Fine oz. Country. Fine oz, 


| 





Canada ... ...| 20,243,846 || Peru wil ..-| 18,800,000 
Australia : Bolivia and Chile | 9,000,000 





New South Wales| 9,256,671 || Japan ile w2e| 3,004,943 
Tasmania sal 642,158 || Dutch East Indies 
Queensland oan 443,561 


(approximate) ...| 1,500,000 
India (approximate); 5,800,000 || Italy — a 428,000 
Union of South “=1| China  (approxi- 





Africa (sales and mate) 100,000 

shipments) .-| 1,399,627 |; Cuba fue one 97,850 
New Zealand (ex- Ecuador (approxi- 

ports, including mate)... sia 75,000 

silver content of Korea (approxi- 

jewellers’ sweep- mate) .. 40,000 


ings) ... ...| 514,655 || Philippine Islands| 39,576 
Northern Rhodesia 234,805 || Argentina (ap- | 

















Southern Rhodesia 166,472 proximate) vee] 30,000 

Great Britain 7 33,688 || Brazil oma’ 30,000 

Bechuanaland Pro- | Belgian Congo 9,000 
tectorate .| 359 || Colombia (approxi- 

Mexico sie .--|91,437,944 mate) wait 3,000 





United States .--|64,182,079 |! | 











AUSTRALIA. 





NEW SOUTH WALES GOLD YIELD IN APRIL. 


(From H.M. Trade Commissioner.) 
SYDNEY. 

According to a return furnished by the Under Secretary of 
Mines, New South Wales, the gold yield in that State for 
the month of April amounted to 1,760 ounces crude, equal 
to 1,440 ounces fine, valued at £6,115. The yield for the first 
four months of the year totalled 8,795 ozs. crude, equal to 
7,849 ozs. fine, valued at £33,340, representing an increase 
of 1,887 ozs. fine and £8,017 in value as compared with the 
corresponding period of last year. 





BRITISH INDIA. 
GOLD OUTPUT IN APRIL. 

The Mineral Resources Department of the Imperial In- 
stitute has been informed by the Geological Survey of India 
that the quantity of gold extracted from the mines in India 
during the month of April amounted to 32,250 ozs., valued 
at Ks. 18,46,312. 





FRANCE. 


—_ 


COAL AND COKE OUTPUT AND IMPORTS IN 
MAY. 


The British Commercial Secretary at Paris reports that, 
according to the ‘*‘ Nord Industriel,’’ the output of coal in 
the mining district of the Nord and the Pas-de-Calais 
amounted in May to 2,280,120 tons as against 2,340,962 tons 
in April, and that of coke to 195,320 tons compared with 
179,713 tons. 

French imports of coal during the month totalled 
1,469,000 tons against 1,219,000 tons in April. There was 
am increase in imports from the United Kingdom from 
628,000 tons to 810,000 tons. Germany supplied 450,000 
tons against 400,000 tons, Belgium 148,000 tons against 
125,000 tons, Holland 50,000 tons against 47,000 tons, and 
the United States 10,000 tons in May against 18,000 tons in 
April. 

Imports of coke during May amounted to 445,000 tons, as 
compared with 594,000 tons in April. Germany supplied 
339,000 tons, against 539,000 tons, the ‘‘ Nord Industriel ”’ 
again remarking that it does not understand the difference 
hetween the last figure and those given for deliveries of 
reparation coke. Belgium supplied 72,000 tons in May 
against 34,000 tons in April, the United Kingdom 15,000 
tons against only 318 tons, and Holland 19,000 tons compared 
with 21,000 tons. 
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MINERALS AND METALS—Continued. 





GERMANY. 





HAMBURG COAL IMPORTS IN JUNE. 
(From the British Consul-General.) 
HAMBURG. 


Following are particulars of coal and coke imports at 
Hamburg during June :— 








| 
— | Coal, | Coke, 














| | 
canal _ i 
Tons, Tons, 
English esa] 108,656 253 
Scottish ... ...| 20,597 — 
Petroleum coke laid ones 3,468 
| 129,253 | 3,721 








No American coal or coke was received at the port during 
the past month. 





Commercial Treaties and 
Arrangements. 





BELGIUM-JAPAN. 





TREATY OF COMMERCE AND NAVIGATION. 

The ratifications of the Treaty of Commerce and Naviga- 
tion concluded on 27th June, 1924, between the Economic 
Union of Belgium and Luxemburg and Japan were ex- 
changed on 80th May last. The terms of the Treaty provide 
that it shall come into force two monihs after the exchange 
of ratifications, and that, with the exception of Article V., it 
shall remain in force tor five years, and thereafter for an 
indefinite period subject to six months’ notice of denun- 
ciation. Article V. may be denounced by either party at 
any time after the expiration of one year from the coming 
into force of the Treaty. 

Article I. accords to the nationals of each party full 
liberty to enter and reside in the territories of the other 
and the benefit of most-favoured-nation treatment in every- 
thing connected with the exercise of trade and industrial 
enlerprise, the acquisition and possession of all kinds of 
property, movable and immovable, and the payment of taxes 
end charges of all kinds. 

Article IV. provides for most-favoured-nation treatment as 
regards liberty of commerce and navigation belween the 
territories of the parties, and access to the ports and places 
of the said territories which are open to foreign commerce. 
Otherwise national treatment is accorded in matters of 
navigation and commerce. 

Article V. provides that natural and manufactured pro- 
ducts from the territories of either of the parties are to pay 
on importation into the territories of the other party the 
lowest Customs duties applicable to similar articles of any 
olher foreign country. Both parties undertake not to 
impose on any article exported to the territories of the other 
duties or charges other or higher than those which are or 
may be imposed on similar articles exported to any other 
foreign country, and not to maintain or impose any prohibi- 
tion or restriction on the import or export of ary article 
coming from or destined for the territories of the other 
party which does not extend to similar articles coming from , 
or destined for all other countries. This does not apply to 
prohibitions or restrictions resulting from war measures or 
sanitary precautions, or imposed for the purpose of pro- 
tecting animals or useful plants. 

Article VI. provides for national treatment of goods in 
respect of warehousing, excise and consumption duties, and 
for freedom from transit dues. 

Article VIII. provides for most-favoured-nation _ treat- 
ment of commercial travellers and for the exemption of 
samples, on the usual conditions, from payment of import 
and export duties. 

Article IX. accords freedom to commercial, industrial and 
financial companies, including assurance companies, to 
carry on business in the territories of the contracting 
parties. 

Article X. provides for national treatment of vessels and 
their cargoes in respect of duties and charees of all kinds. 
The coasting trade is reserved under Article X1I., which 
provides for most-favoured-nation treatment in this matter. 

Article XV. excepts from the application of the Treaty 
national fisheries and tariff concessions accorded in frontier 
traffic. 

Article XTX. provides that the provisions of the Treaty are 
to be applicable to all the territories and possessions belong 
ing to, or administered by, the contracting parties. 
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Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 
AUSTRALIA. 


IMPOSITION OF DUMPING DUTIES. 


Dumping duties have been applied to the following 
classes of goods on importation into the Commonwealth, 
under various Sections of the Customs Tariff (Industries 
Preservation) Act, 1921-22, with effect from the dates 
specified :— 











Section 4. 


Silicate of Soda (4th March, 1925), Static Transformers (18th 
March, 1925), Cast Iron Pipes, Soil and Water (21st March, 
1925), originated in or exported frcm the United Kingdom, 
the landed duty paid cost of which is less than the manu- 
facturers’ selling price of the comparable Australian-made 
article (4th March, 1925). 

Galvanised Piain Wire (14th March, 1925) originated in 
or exported from the United States of America when landed 
duty paid cost is as above. 

Section 8. 

Wire Nails (20th March, 1925) originated in or exported 
from Belgium, the landed duty paid cost of which is less 
than the manufacturers’ selling price of comparable Aus- 
tralian-made nails. 

Brandy (18th March, 1925) originated in or exported from 
France, the landed duty paid cost of which is proved to the 
Collectors’ satisfaction to be less than the manufacturers’ 
selling price of similar Australian-made brandy. 


—_—— — 


BRITISH INDIA. 





ASSESSMENT FOR DUTY OF BRIGHT STEEL 
SHAFTING. 

Customs Ruling No. 8, issued by the Central Board of 
Revenue of the Government of India, states that the Board 
find that bright steel shafting is used in many manufactured 
articles besides power-operated machinery, e.g., hand cranes 
and winches, waggons, lorries, passenger lifts, etc., and 
that such uses cannot be regarded as negligible. It follows 
that the shafting in question can only be assessed as a com- 
ponent part of machinery when it is proved to form part 
or to have been prepared so as to form part of a particular 
machine. The existence of a key way in the shafting is not, 
in iiself, sufficient evidence of such preparation. When the 
condition mentioned is not satisfied the shafting is assess- 
able at 10 per cent. ad valorem under item 62 of the Import 
Tariff (Steel bar and rod not otherwise specified). 





IRAQ. 


DUTY ASSESSMENT ON PARCELS. 
Customs and Excise Notification No. 16 of 1925 states that 

for Customs duty assessment of Post parcels and packets 
containing articles subject to ad valorem duties on entry 
into Iraq, in order to arrive at dutiable value when no 
invoices are available, or when invoices presented do not 
show charges for freightage, packing and insurance, the 
fcllowing fixed amounts will be added to the Customs duty 
leviable :— 

Up to 3 Ib. weight, 2 annas. 

From 3 lb. to 6 Ib. inclusive, 4 annas. 

From 7 lb. to 11 Ib. inclusive, 8 annas. 





NEWFOUNDLAND. 





RESTRICTION ON IMPORTATION OF RAW 
OPIUM, ETC. 

Regulations issued on the 2nd June, 1925, under the 
Dangerous Drugs Act, 1922, provide that no person shall 
import into or export from the Colony any raw opium 
(which includes powdered or granulated opium, but does 
not include medicinal opium), morphine, cocaine, ecgonine 
and diamorphine (commonly known as heroin), and their 
respective salts, and medicinal opium, and any preparation, 
admixture, extract, or other substance containing not less 
than one-fifth per cent. of morphine or one-tenth per cent. 
of cocaine, ecgonine or morphine, except 

(a) under licence granted by the Minister of Finance 
and Customs; 

(b) into or out of the following approved ports :— 
St. John’s, Port-aux-Basques, Corner Brook, Botwood, 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





LEVY OF SPECIAL IMPORT TAX. 


Act 33 of 1925, passed on the 7th May, 1925, provides that, 
with the exceplions specified in Schedule A amd in Section 2 
of the Act, there shall be levied upon all goods imported 
into the Colony a tax of 5 per cent. of the invoice cost of 
goods. 

The exemptions specified in Schedule A of the Act are as 
follows :— , 

Goods exempted by Act of the Legislature from taxes, 
duties or other charges. 

Goods imported for transhipment or export out of the 
Colony. 

All materials for use solely for repairs, upkeep and opera- 
tions of miils, transportation plant and accessories, for the 
manufacture and conveyance of paper and pulp. 

Currants and sultana raisins, the products of the king- 
dom of Greece, when purchased in and imported directly 
from Greece, iron ore, corks and cork discs, grapes, 
walnuts, hazel nuts, almonds (shelled and _ unshelled). 
onions, oranges, Olive oil, preserved vegetables, bananas and 
tomatoes, the products of the kingdom of Spain, when pur- 
chased in and imported directly from Spain. 

Goods non-dutiable by the Revenue Act (Customs Duties). 

Section 2 of the Act, which imposes a tax on goods to be 
used in the manufacture of goods is as follows :— 

2. There shall be assessed, levied and paid upon all such 
foods as are imported into this Colony by manufacturers, to 
be used in the manufacture of their goods, the following 
taxes :— 

(a) Upon articles which are used in the manufacture 
of goods paying an excise duty a tax of two and one. 
half per centum on the invoice cost of the goods. 

(b) Upon articles which are used in the manufacture 
of all other goods a tax of three per centum on the 
invoice cost. 

(c) The Governor-in-Council shall have power to decide 
what articles may be used in the manufacture of goods 
as mentioned in the above sub-sections (a) and (b). 

Section 2 will not apply to goods exempted by Act of the 
Legislature other than the Revenue Act (Customs Duties) 
from taxation. 


~~. 


FOREIGN. 





BELGIAN CONGO. 





IMPORT OF GOODS AT MATADI. 


With reference to the notice under the above heading al 
p. 647 of the issue of this ‘‘ Journal ”’ for the 11th June, it 
should be noted that H.M. Consul at Boma reports, by cable, 
under date of 27th June, that it is understood that all import 
licence requirements were to be withdrawn as from ]Ist July. 





FRANCE. 





EXPORT DUTIES MODIFIED. 

The French “ Journal Officiel ’’ for 30th June contains a 
Decree, dated 22nd June, which imposes a duty of 25 per 
cent. ad valorem on the export from France of chestnut 
wood, injected or not. Consignments in respect of which 
transport documents are produced to show that they were 
in course of despatch to foreign countries before the publica- 
tion of the Decree will not be liable to the duty. 

A Decree of 24th June, published in the ‘‘ Journal 
Officiel ’’ for 27th June, exempts Munster cheese from the 
duty of 15 per cent. ad valorem imposed on the export of 
cheese from France. Exemption from duty will only be 
granted on production of a certificate from the Director of 
Agricultural Services of the Department of origin, attesting 
that the product is entitled to the appellation ‘‘ fromage de 
Munster.’’ 





ITALY. 





CUSTOMS DUTIES ON WHEAT FLOUR AND 
SEMOLINA. 


The Commercial Secretary to H.M. Embassy at Rome 
reports, by telegraph, that an import duty of 65 centisimi 
(gold) per 100 kilogs. is to be imposed on wheat flour and 
a duty of 14 lire (gold) per 100 kilogs, on semolina. The 
application of these duties has, however, been temporarily 
suspended. 





PAYMENT OF CUSTOMS DUTIES. 


The Commercial Secretary to H.M. Embassy at Rome 
reports, by telegraph, that the price fixed for the period 5th 
fo llth July for certificates for the payment of Customs 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





duties is 555 lire per 100 lire gold, i.e., the surcharge when 
the duties are paid in paper is 455 per cent. 

(The price of certificates for the previous week was 519 lire 
per 100 iire gold.) 





LITHUANIA. 
NEW CUSTOMS TARIFF. 


With reference to previous notices under the above head- 
ing, it should noted that H.M. Acting Consul at Kovno has 
now forwarded a translation of the remainder of the new 
Tariff (Groups VIII. to XI.), dealing with paper and paper 
manufactures, textiles and .textile manufactures, clothing, 
haberdashery and writing materials and miscellaneous 
articles. 

Particulars of the duties on these or any other goods on 
importation into Lithuania may be cbtained from the 
Department of Overseas Trade, 35, Old Queen Streei, London, 
5.W. 1. 





POLAND. 


CREDIT FOR THE PAYMENT OF IMPORT 
DUTIES. 

The Commercial Secretary to H.M. Legation at Warsaw 
reports that the Polish Government will in certain cases 
grant credit for the payment of Customs duties and addi- 
tional charges on goods imported into Foland. This facility 
will only be accorded in the case of goods consigned by rail, 
and does not cover goods sent by post. The credit will be 
granted on the strength of the following securities :— 

A guarantee of a bank approved by the Government. 

A deposit of Government securities or other securities 
approved by the Government. 

A mortgage entry on real property. 

The credit may not exceed the amount of the security, and 
will only be given in respect of duties and charges amount- 
ing to at least 5,000 zl. The rate of interest chargeable is 
2 per cent. above the rate charged by the Bank of Poland 
for loans, being at present 14 per cent. 


PROHIBITION OF IMPORTATION OF CERTAIN 
GOODS: CERTIFICATES OF ORIGIN 
REQUIRED. 

With reference to the notice published under the above 
heading at page 23 of last week’s issue of this ‘‘ Journal,”’ 
the following is a complete list of the goods the importation 
of which into Poland will be prohibited, or restricted to 
fixed quantities, when sent from countries which prohibit 
the importation of Polish goods, and of which the importa- 
tion from other countries will only be allowed if such goods 
are accompanied by certificates of origin countersigned by a 
Polish Consular Officer. The restrictions have been applied 
to goods from Germany by an Order published on 24th 
June :— 











| 
Tariff No. Article. 





ex 6 Fresh apples; and fruits and berries, fresh, 
salted, steeped, not specially mentioned in the 
Tariff. 
ex 7 Prunes, and fruits and berries, dry or dried, 
unsweetened, not specially mentioned in the 
Tariff. 
11 Nuts. 
15 Spices. 
17 Acorns, chicory and coffee substitutes. 
18 Coffee. 
19 Cocoa in the bean and cocoa husks, 
20 Tea. 
ex 24 Cocoa, without sugar and phosphatine. 
ex 37 Fish, living, other than trout, salmon, soles and 
sturgeon, imported in water (in barrels or tank- 
wagons) ; and salted herrings. 
55 Hides and skins, tanned, also semi-curried, 
whole, half or in pieces. 
ex 56 Fur-skins, tanned. 
ex 57 Footwear of all kinds; leather for footwear, cut 


or sewn; parts of footwear; leather gloves of 
all kinds, morocco-leather wares and fancy 
goods such as ladies’ bags, purses, cigar cases, 
letter cases, pocket books, portfolios, memor- 
andum books, and the like, and hides and 
skins, cut out (not sewn) for making up the 
same; book covers, wearing apparel and parts 
thereof not separately designated, of skins 
tanned in any manner, and hides and skins cut 
out (not sewn) for making up the same; 
saddlers’ and harness-makers’ wares: port- 
manteaus, bags, saddles, hunting requisites 
of leather or of coarse jute or linen fabrics; 
driving and riding whips and similar manufac- 
tures not specially mentioned; harness, other 
than of cord, webbing or common leather ; 
collars with ornaments even of coloured or 
varnished leather. 
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CEO 


Tariff No. Article. 


} 
{ 


ex 61 | Cabinet-makers’ and turners’ wares of wood, 
| whether or not varnished, polished, inlaid, 
| veneered, painted, gilt, silvered, bronzed or 
| otherwise ornamented ; pen-boxes, paint-boxes, 
| easels; bentwood furniture, veneered or not, 
| rough, polished or varnished, and parts of 
| bentwood furniture; wares of glued or unglued 
veneering sheets, rough or varnished, polished ; 
carved wares of wood; stuffed furniture 
covered (upholstered) with fabric, leather and 
the like, not specially mentioned in the Tariff. 





76 | Porcelain wares. 
ex 79 | Coal, brown coal, peat, charcoal, wood charcoal, 
coal briquettes. 
ex 88 Wheel tyres of every description, and tubes. 
ex 103 Calcium cyanamide. 
120 | Soap. 
150 | Cast-iron wares. 
ex 151 Iron and steel manufactures, forged, stamped or 


swaged, with or without filed sides and edges, 
but not otherwise wrought (except those 
specially mentioned in the Tariff). 
ex 152 | Boilermakers’ wares: tanks, reservoirs, iron con- 
| structions, bridge girders, pans, boxes and the 
like; manufactures of sheet iron or steel of 
| 4mm. thickness or more (see also 154 below) ; 
| steam boilers (including tubular) with or with- 
| out superheaters; economisers with or without 
| east iron tubes; mechanical grates; sectional 
boxes for boilers with water tubes; parts of 
_ boilers not specially mentioned in the Tariff, 
| such as curved base plates, saddles for sec- 
| tional boilers, ajutages, doors of all kinds, 
| manholes, and the like; straight pipes, with or 
without screwed ends, even with sockets 
screwed on or with flanges; also connecting 
parts of pipes in a wrought or unwrought con- 
dition; ends and shaped iinishings for pipes. 


ex 153 Padlocks and mortise locks. 
154 | Sheet iron or steel manufactures less than 4 mm. 
| thick (see also 152 above). 
ex 155 Iron and steel wire. 
ex 156 Manufactures of iron and steel wire. 
158 | Cutlery wares. 


— 


ex 169 Typewriters and calculating machines. 
ex 173. | Cycles; automobiles for the conveyance of pas- 
sengers; bodies for passenger automobiles. 
187 | Cotton fabrics, unbleached or bleached. 
188 Cotton fabrics, mercerised, dyed, woven of 
threads of various colours or printed. 

189 | Cotton velvet, plush and plush ribbons, figured 
or not. 

Cloths of flax, hemp and other fibrous materials 
(i.e., flax and hemp tow, ramie, New Zealand 
flax, pine wool, manila hemp, nettle fibre and 
other vegetable substances used as substitutes 
for flax and hemp, raw), table cloths, ser- 
viettes, towels, handkerchiefs, etc. 

ex 194 Linoleum, oiled fabrics, oilcloth (except of silk) 

and manufactures thereof; canvas primed with 

paint, of cotton or not. 

195-6 Silk : woven handkerchiefs, foulards, ribbons, 
tapes, tulle, velvet, plush. chenille and sieve 
gauze. Silk foulards in pieces and kerchiefs, 
printed after being woven. 

197 Woven kerchiefs, fabrics, ribbons, tapes, velvet, 
plush of half silk; silk waxed taffetas and 
waxed cloth. 

199 Woollen and worsted fabrics. 

203 Woollen or semi-woollen carpets of all kinds, 

woollen or semi-woollen materials in the nature 

of carpets, weighing more than 1 kilog. per 
square metre. 

205 Knitted stuffs (hosiery), trimmings (passemen- 

terie) and plaited wares. 


193 


a 


206 | Curtain fabrics, machine made, and tulle manu- 
factures. 
207 Lace and lace goods; unsewn embroideries and 


embroidered tissues (except those designated 
in Tariff Number 208). 

209 Underlinen and clothing (not separately desig- 
nated in the Tariff) partly or wholly made up 
from fibrous materials; women’s hats, bon- 
nets, and other kinds of head-gear. 

General Notes} Shawls, serviettes, table-cloths, bed sheets, bed 
to Nos. 183-209 covers, curtains, blinds and other similar wares 
of fibrous materials. 

210 Hats and caps; blocks, shapes, and the like, for 
the manufacture of hats. 





211 Umbrellas, parasols and sticks and umbrellas 
combined. 
214 seads and pearls: of glass, wood, celluloid. 


porcelain, metal, coconut and similar common 
materials; imitation pear!s; imitation corals 
of various common materials, 

Fancy and toilet articles, complete or in parts; 
children’s toys. 


ee a 


215 
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ROUMANIA. 





MODIFICATION OF CERTAIN EXPORT DUTIES. 


‘The Commercial Secretary to H.M. Legation at Bucharest 
has forwarded translation of three Decrees, dated 12th, 13th 
and 19th June respectively, which fix as follows the duties 
leviable on the export of certain articles from Roumania :— 


White cheese and ‘“‘ burduf ”’ 30 lei per kilog. 


Condensed and dried milk ... wal Oi as 
* Oil seeds _ — = ... 30,000 ,, ,, Wagon. 
* Vegetable oils ‘ts _ poe ide 2 si 
* Oil cakes of all kinds ee om ws - 


* Residues of all kinds of oil- se eds, 
etc., after the extraction of the 

oil with benzine ... _ x! | ao 7 
Chalk products, white, coloured, 


and pastels for use in schools 5 ,, », 100 kilog. 
Solutions for sticking and cleaning 

metals . a ee ey 
Amber and manufactures thereof . >» »» kilog. 
Wooden hoops eee 200 », 100 kilog. 
Skins of field mice kilog, 


Paraffin and stearine candles 
Printing type , 
Harmoniums, organs, ‘pianos 
Calves’ stomachs and bladders :— 


100 kilog. 


9° >> 9? 9° 


Or St eet es Or DD 


Salted 60 ,, ,, kilog. 

Dried -. « vw 
Bonbons of all kinds end ‘ ‘Rahat ” via ae * 
Tanned hides and all kinds of thick 

hides pore nes tide al . a ‘. 
Machine belting - a - 
Boots and shoes. and le rather r goods lid: i "2 
Honey on ial ae ms: on 
Scrapings of skins :— 

Wet see ie sa sia a oa 

Dried _ 7“ _ _ ia a - 
Burned bones (spodium) and re- 

mains of horns and hoofs — ae m 
Bone fat ‘ae _— _— bis ile ie ie 
Glucose _ _ =e “a 0°50 ,, os - 


All these goods are exempt from commission tax. 

The export of barley is permitted without special permit, upon 
payment of the legal taxes. 

* The duty on these goods is to be collected in a high currency. 
The basis of calculation is the pound sterling, into which all other 
currencies allowed in payment are to be converted. 





SPAIN. 





DEPRECIATED CURRENCY SURTAX. 


The ‘‘ Gaceta de Madrid ”’ for the 30th June contains a 
Royal Order, dated the 27th June, which provides that the 
‘* coefficients ’’ to be used during the month of July in ascer- 
taining the ‘‘ depreciated currency ’’ surtax on imported 
goods are to be applied on the basis of the following 


figures :-— 
Portugal _ pee pee ee -. O714 
Czechoslovakia oe ie we ... 20°346 
Roumania_.... _ ssn _ ... 3°206 
Hungary _ “si se i --- 0010 
Turkey i “ie — ve ... 8442 
Bulgaria iain .. 4999 
Serb-Croat-Slovene Kingdom sian ... 11459 
Finland = oe “a ve ... 17287 
Greece = ia ~ os ... 11°659 
Brazil - va - a ... 26007 





PAYMENT OF CUSTOMS DUTIES. 


The ‘‘ Gaceta de Madrid ”’ for 30th June contains a Royal 
Order, dated 27th June, which fixes the rate of surcharge 
for the month of July in respect of import and export duties, 
Customs fines, etc., paid in Spanish silver coins or notes of 
the Bank of Spain at 32°28 per cent. 

(The surcharge for the month of June was 32°61 per cent.) 





SWEDEN. 





REFUND OF CUSTOMS DUTIES. 


With reference to the notice under the above heading on 
page 402 of this “‘ Journal ’’ for 9th April, it should be noted 
that a Swedish Royal Decree came into force on Ist June, in 
virtue of which duty may be refunded in the following 
cases :— 

(a) In cases where goods have not been cleared 
through the Customs, if the duty has obviously been 
paid in error or on account of any other special reason; 

(b) In cases of re-exportation of goods cleared through 
the Customs if they are clearly entitled to exemption 
under Section 8 of the Customs Law, or if, when 
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analysed, they are found to contain arsenic or other 
poisonous substance in such quantities that they may 
not be kept on sale in view of the regulations in force 
as to poisons, or if they do not agree with the delivery 
contract and do not appear to have been used in the 
country, sold to a third party or offered for sale, or if 
the duty has obviously been paid in error and the goods 
have not been used, sold or offered for sale. 

The refund of duiies in cases specified under (b) can only 
be granted if the goods are re-exported within three months 
of their importation and if there can be no doubt as to the 
identity of the imiported and re-exported goods. 





SWITZERLAND. 





IMPORTATION OF CERTAIN GOODS UNDER 
GENERAL LICENCE. 


The ‘‘ Feuille Officielle Suisse du Commerce ”’ for the 19th 
June contains a Decision of the Federal Department of Public 
Economy, effective as from the 25th June, which authorises, 
under general Jicence, the importation into Switzerland over 
the Italo-Swiss and the Franco-Swiss frontiers of the follow- 
ing goods :— 








No. in Swiss 











Customs Articles. 
Tariff. 

179 Calf leather, blackened *on the outside and 
shagreened (box calf). **' 

181 Leather and skins other than calf leather, upper 
leather and cowhide or oxhide natural colour 
or waxed. 

184 Leather not elsewhere specified in the Swiss 
Customs Tariff. 

188 Manufactures of leather, finished. 

914b Chassis for automobiles without bodies, not 
painted, weighing over 1,700 kilogs. 

914d Automobiles other than those weighing less than 


| 2,200 kilogs. for passenger traffic. 





_— —————_ iC $e ee $$ $$ — en 


The general licence applicable to the following goods when 
imported over the Italo-Swiss frontier has also been extended 
to such goods when imported into Swiizerland over the 
Franco-Swiss frontier :— 


_ ee —-- 


-» . , | 
No. in Swiss | 


Customs Articles. 
Tariff. 
723b Tron drawn or cold rolled, rough, weighing less 
than 12 kilogs. per linear metre, other than 
steel wire for the manufacture of cards. 
724 | Iron drawn or cold rolled, coated with lead, tin, 


| 
| zinc, copper, ete. 
| 








Proposed Tariff Changes. 


HAYTI. 








PROPOSED NEW CUSTOMS TARIFF. 


H.M. Representative at Port-au-Prince reports that a draft 
of the proposed new Customs Tariff for Hayti is now being 
discussed by the Chambers of Commerce, and will be pre- 
sented to the Council of State early in September, with a 
view to its being brought into operation on Ist October next. 
Further particulars as to the proposed new measure will be 
published in this ‘‘ Journal ’’ when a copy of the draft is 
received in the Board of Trade. 





GERMANY. 





PROPOSED MODIFICATIONS OF THE CUSTOMS 
TARIFF. 


With reference to the translation of the German Tariff 
Revision Bill which was published with the ‘‘ Journal ”’ of 
28th May, it should be noted that this Bill has now passed 
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through the Reichsrat and has been submitted to the 


Reichstag, with certain modifications. 


The amendments 


proposed by the Reichsrat are as follows :— 























J. THE FOLLOWING ITEMS HAVE BEEN DELETED FROM THE BILL: 
Tariff No. Articles. 
186 | Beer of all kinds. 
ex 786 | Sheet iron—rough, scaled, straightened, dressed or 
| varnished, 0°5 mm. or less thick. 
ex 787 | Sheet iron—polished, lacquered, ground, browned 
or artificially oxidised, covered or not with a 
shiny coating of oxide, 0°5 mm. or less in 
thickness. 
ex 788 Sheet iron—tinned (tinplate) or otherwise coated 
with other common metals or alloys thereof, 
0°5 mm. or less in thickness. 

790 Plates and sheets (except those specially mentioned 
in No. 789), pressed, studded, flanged, welded, 
curved, perforated or bored, 

II.—THE FOLLOWING ALTERATIONS AND ADDITIONS HAVE 


[Additions are shown in Italic type. 


BEEN MADE :— 


An asterisk (*) indicates 


that the new rates are lower than those originally proposed. ] 





—— 


Tariff 


No. 


ex 115 | 


®x 


166 


328 


373 


380 


(Other fresh fruit.) Note to No. 47. 


Fish, 


(Premier jus.) 


(Fatty 


| Palm oil, 


Dyewood 


Casein, casein-gum and the like, 80 far 


Morphine 


Yarn, 


Genappe, mohair and alpaca yarn, 


Proposed 
rate of 


| 
Articles. 
‘ieians Duty. 





| Gold Marks 
| per 100 
| kilogs. 


Fresh apples, pears, and quinces are | 
to be treated as unpacked if they 
are imported loose in vehicles which 
are not provided with compart- 
ments, or in vehicles which are parti- 
tioned up inio not more than 5 com- 
partments by means of vertical walls 
only. The lower surfaces and the | 
side walls of the vehicles and the 
top of the fruit consignment may be 
covered with straw. 
living or dead, 
frozen :— 
Tench, ‘‘ Felchen”’ (a 


salmon) 


fresh, even 


kind oft 


- _ xa ... | (unchanged) 

Note to No. 128. 
Premier jus for making soap, with 
permission and under control, and 
premier jus which has previously 
been officially denatured is duty 
free. 


oils.) Notes to No. 166. 
Earthnut oil, sesame oil, sunflower- 
seed oil, pure olive oil, cottonseed 
cil, castor oil, soya bean oil, and 
fatty oils not specially mentioned 
are duty free tf for making soap, 
with permission and under control, or 
if they have previously been officially 
denatured. 
ete. (Note 2 to No. 171.) 
Vegetable tallow of all kinds, for 
making soap or candles, with per- 
mission and under control, or which | 
has previously been officially de- 
natured, is duty free. | 
extracts; extracts from 
other vegetable dyeing materials : 
Liquid _ os ” wed 6 
Solid ... - | i2 


—> 


6 
(present 


duty, 10) 


as not included under No. 206 


and codeine and their 
derivatives ... oes inl 7 
of cattle, deer, dog, swine, or 
animal hair, mixed or 
not with other animal or vegetable | 
textile materials or varns, except | 
silk or cotton, of one or two strands: 
Unbleached neds es 9 


Bleached, dyed or printed eee is 


10,000 


other coarse 


mixed or not with other animal or 
vegetable textile materials or yarns, 
except silk or cotton: 
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Tariff Articles. 


| Proposed 
rate of 
‘Import Duty. 
| 








418 Unbleached : 
Single 
Of two or three strands. 
Of four or more strands ... 
419 Bleached, dyed, printed : 
Single aa ais 
Of two or three strands ai 
Of four or more strands... 


(Open-woven curtain fabrics). New 
Note to Nos. 450—1— Madras tissues 
are to be dutiable as open-woven 
curtain fabrics. 

Fishing nets 

Carpets of coconut fibre, shaped * in 


450-1 


461 
ex 487 


Gold Marks 
per 100 kilogs 
6 

7°50 
25 dint 
changed) 





| 16 

| 17°50 
Jo (un- 
changed) 


30* 


manufacture, more than 1 sq. metre | 


in area 


497 (Close-woven fabrics of jute.)—Pro- 
posed new rates unchanged. 

New Note.—Unbleached jute fabrics, 

| provided with a lengthwise stripe not 


over 7 cm. wide (or with two or three 


more than 7 cm. in width), made of 


| coloured or bleached yarn, or with | 


| such stripes printed on 
| Braid of Manila hemp or other coarse 
hemps (Tagal braids) - 


ex 502 


ex 522 | Corsets of spun wares or ana 


Wholly of silk 
Partly of silk... 


Of other textile materials 


set itt 


(Mother of pearl and imitations thereof) 
Note to No. 605.—Pieces on which 
the preliminary working for making 
them into buttons has been done, and 
which only need boring to finish them 
off, are to be classed as finished 

| buttons. 





ex 639 | Waste of celluloid and similar materials 


ex 651 B| 

of 3 mm, or less ve 

| [Remainder of proposals under No. 
651 B unchanged. | 

Cellophane and manufactures thereof ... 


ex 670 


| Rough optical glass (even af paneer an 
places to test its clearness) 


752 


Watch glasses (including those of 
| coloured glass) ground (also those 
with edges only ground) or moulded... 


Hoop iron, cold rolled or drawn : 
Not further worked ... ina 
Further worked 
[Remainder of proposals under No. 

| 785 B unchanged. | 

ex 836 B| Ground blades for safety razors ' 

ex 863 | Tinfoil (stanniol), even if coloured | or 

| coated with imitation gold leaf 


| 
ex 785 B| 
| 
! 


(Engines and machinery.) New Note to 
No. 894,—Combustion and explosion 
engines of which the net weight 18 :— 


894 


Vulcanised fibre in slabs of a thickness | 


For a single cylinder engine, 50 | 


kilogs. or less, 


For a two cylinder engine, 100 
kilogs. or less, 

For a four cylinder engine, 500 
kilogs. or lese, 

For a six cylinder engine, 700 


kilogs. or less, 


140 
(present duty 
90 or 36) 


stripes, amounting together to not | 


| 60 

a 225 

(present duty 
300) 


1,320 
(present 
duty 440) 

880 
(present 
duty 440) 

480 
(present 
duty 240) 








free 
(present 
duty 4) 


10* 


180 
(present 


duty 45 or 90) 
30 
(present 
duty 3) 


120 
(present 


duty 60) 


Q* 
]2* 


(unchanged) 
75 


(present 
duty 48) 
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Sees | F-oposed 
—_ Articles. | rate of 
NO, Import Duty. 


Gold Marks 


894 (Engines and Machinery-—Continued, 
For an eight cylinder engine, 900 | 
kilogs. or less, | 
unless itis proved that they are not to 
be incorporated in Vehicles notintended | 
to run on rails (No. 915) or the | 
| Machinery falling under No. 893 B, 
are to pay the following gees 
Until 30th June, 1927, 200 gold 
Marks per 100 Slieen. 
From 1st July, 1927 to 30th June, 
1928, 150 gold Marks per 100 
kilogs. 


ad 915 , (Vehicles not intended to run on rails.) 
—Proposed new classification and 
rates unchanged, New Note to No. 
| 915. The following motor-cycle paris 
| are to be dutiable as motor cycles, | 
| wiz,:—clutches, gears, gear-boxes, and | 
| brakes, | 
ex 929 | Watches, including wrist watches, | 
| even if with chimes: | 
[Proposals as to gold watches | 
unchanged, | | 
Of silver, even if gilt or with on | each 
rims, rings or knobs : | 5 
| (present 
_ duty 3) 
Of common metals or alloys thereof, | 
even if gilt or silvered or with gilt 
or silvered rims, rings or knobs ; o 
other materials... vee Vi 3 
| (present 
| duty 2) 
ex 930 | Silver cases pil watches and wrist | 
watches _ 3°50 
[Proposals re; garding gold cases (present 


une changed, ] duty 14) 
934 A | Tachometers—proposals unchanged, 
934 B | Clocks for motor vehicles and cycles, 
pocket and other counters, and 
automatic measuring and register- 
ing apparatus combined with clock- 
work (except tachometers); all | 
these so far as they are not liable to Per 100 kilogs 


a higher duty by reason of combina- | 400 
tion with other materials | (unchanged) 
934 C | Wall and standing clocks, electric regu- 
lator clocks, and all clocks worked by | 
clockwork, not otherwise specified, and 
similar clocks with chimes ; all these 
so far as they are not liable to a 
higher duty by reason of combination 
with other materials ... ‘ae oe 120 
(present 
duty 400) 
944 A | Gramophone records ... - 1207 
ex 944 B) Musical instruments not specially men- 
tioned in the Tariff, except mouth 
organs see coe cee ee | 120 
| (present 


| duty 60) 








+ At present dutiable according to the nature of the com- 
ponent material, 





RECENT OFFICIAL PUBLICATIONS. 





Publications relating to Commerce, Industry, etc., recently 
issued by various Government Departments. To be obtained from 
H.M. Stationery Office, Adastral House, Kingsway, London, 
W.C.2, and Branches. (Post free prices are in parentheses. ) 


Board of Trade :— 
Boiler Explosions Acts, 1882 and 1890. Re ports of Enquiries: 

2709. Explosion of a Brass Smoke Box Tube in a Locomotive Boiler at 
Croxley Green, Watford. (94d.) 

2710. From the Boiler of the 5.8. ‘‘ Kilmarnock.” (O.N. 143666.) (64d.) 

2714. From a Main Boiler Stop Valve Chest on Board the 8.S. “ Pen- 
dennis.”” (O.N. 148047). (64d.) 

Flax Seed. Interim Report of the Committee on Flax Seed and Flax 
Growing in the United Kingdom. (64d.) 


Wrecks. Reports of Inquiries :— 
7821. “‘ Harve” (S.S.) (24d.) 
7822. “King Bleddyn’’ (S.8.) (34d.) 
7823. “Glenaster”’ (S.S.) (44d.) 
7824. “Chyko” (S.S 7 (2 
7825. “‘ Bendigo”’ (S.S.) and “ Disa” (S.S.) (34d.) 
7826. “‘ John Harrison ” (S.S.) (94d.) 





Government Notices 
Affecting Trade. 


POSTAL SECTION. 


FOREIGN AND COLONIAL PARCEL POST. 


The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
on outgoing parcels addressed to the undermentioned places 
by the routes caunennn are as follows :— 














] Rates of Postage on each Parcel 
not ss 














Place of Destination. Route. -= eee ee eineneiaiin 
| 2 Ib. | 3 Ib. 7 Ib. | 11 1b. »| 
inate oe ‘aes - 
British Empire : - s. ad. - Se se 5 “hs s. d. | 
B. In Asia :— | | | 20 1b. 
(e) India (including | | | 8. d. 
Aden .. .-| Direct ~(2Z2Ol;2 O18 O15 818 6 
China :— | | | | 22 1b. 
(a) Chinese Offices, ex- | | | | gs. d. 
cept Yunnan ..! Direct | 2 3 | 3; 3 3 | 4 3 *, 
| | | | ''s. d. 
French India ..| Direct ..|2 0/2 0/3 9 | 5 3/8 6 
Marian Islands (Guam) ..! Via United | 3 0/13 0/5 6/8 6 
| States of | | 
| America | | 
Panama (Canal zone) 8 6) 











States of 
America 
| Via United 
States of 
America |! 


..| Via United | 3 o| 3 0:15 6 | 


Samoa (Pago-Pago) 





GENERAL SECTION. 





PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
LIcENCEsS OF RIGHT. 


Notice is hereby given that, by virtue of the provisions of 
Section 24 of the Acts, the undermentioned Patents were 
endorsed ‘‘ Licences of Right ’’ on the 30th June, 1925. 


No. and Year| 


: Grantee. Title 
of Patent. | Title. 





-_---———_— - 


‘‘Improvements in the 
lubrication of motor 
vehicles.”’ 

‘*‘Improvements in or re- 


152,111 
(16866/19) 


Guy, 8.8 


227,498 Murray, T. E. 








(25166/23) | lating to steam boilers and 
| the like.’’ 
The Retens Office. W. TempLe FRANKS. 


Comptroller-General. 





SHIPPING CASUALTIES. 





REPORTS OF FORMAL INVESTIGATIONS. 


The Board of Trade hereby give notice under the General 
Rules for Formal Investigations into Shipping Casualties 
and Appeals and Rehearings, 1907, that they have received 
during the month of June, 1925, the following Reports of 
Formal Investigations into Shipping Casualties held by 
Courts in British Self-Governing Dominions, Crown Colonies 
and Possessions Abroad :— 

** Emita. ”’ 

“Lalla Rookh’’ and the passenger dinghy 
Pansy.”’ 

'* Moldegaard.”’ 
s.s. ** Kilindini.”’ 
Schooner ‘‘ Cape d’Or 
3.S. ** Ruparati.’’ 

s.s. ‘* Flevo.”’ 


1. s.s 
2. 8.58. 
‘ 


’? and s.s. ‘‘ Clackamas.’”’ 


“IO Ot ee CO 





NON-FERROUS METAL INDUSTRY ACT. 
LICENCES. 


Nolice is hereby given in accordance with Section 1, Sub- 
Section 7, of the Non-Ferrous Metal Industry Act, 1918 (7 & 
8 Geo. 5, Ch. 67), and No. 11 of the Statutory Rules and 
Orders, No. 265, of 1918 (Non-Ferrous Metal Industry), that 
licences under the Non-Ferrous Metal Industry Act haye been 
granted by the Board of Trade to the undermentioned com- 
panies, firms or individuals : — 

Brocard, Speiser and Company, 
Lane, London, E.C. 3. 


Limited, 21, Mincing 


JuLy 9, 1925. 
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Commercial Returns. 


CORN PRICES. 


Statement showing tho average price of British Corn per cwt. of 
112 Imperial Pounds,* as received from the Inspectors of 
Corn Returns in the week ended 4th July, 1925, pur- 
suant to the Corn Returns Act, 1882, and the Corn Sales 
Act, 1921 :— . 





Average Price per cwt. 


Barley. Oats. 





8. d. s. d. 

Week ended 4th July, 1925... 12 9 10 10 5 
Corresponding week in— 

5 oe oon _ os J 

1916 ... soe one ooo} | 


1917 ... oe ‘ee soe JS 


10 O ll 4 
13 3 ll 4 
19 10 19 9 


CONMCHMRY EO wh 


1918 ... eon _ ooo «=: 16] 16 10 
1919 ... coe _ ooo} 17 17 8 17 Il 
1920 ... see _— oo. Id 25 5 23 3 
1921 ... ove coe ooo ©6200 12 0O 14 1 
1922 ... owe see ooo 8S ll 3 jl 9 
1923 ... sen ove ove! EG 8 7 10 10 
1924 ... eee soe re | | 10 1] 10 3 


* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, provides that in the weekly summary of quantities 
and prices each sort of British Corn shall be computed with reference to the 
hundredweight of one hundred and twelve imperial standard pounds. 


_ — 
— 


BOOKS RECEIVED. 








l'anganyika Territory T'rade Report for the Year 1924.—By 
Ernest Adams, O.B.E., F.C.1.8., Controller of Customs. 


British Engineering Standards Association, Publication No. 
155 (Parts 3, 4 and 5, 1923). Appendix No. 1 (1925). Table of 
British Standard Unit Loadings for Railway Girder Bridges and 
Highway Girder Bridges. Published for the Association by 
Messrs. Crosby Lockwood and Sons, 7, Stationers’ Hall Court, 
London, E.C. 4. Price 1s., post free 1s. 2d. 

The British Engineering Standards Association have now 
published the British Standard Unit Loadings for Railway 
Bridges of 4 ft. 85 in. gauge and over and for highway bridges, 
together with complete tables of the maximum bending 
moments and corresponding total equivalent uniformly dis- 
tributed loads, and also maximum shears on main girders and 
maximum cross girder or pier reactions for spans from 4-300 
feet. The tables are calculated for each foot of span up to 
50 feet, and thereafter from 50 to 100 feet by intervals of 
2 feet and from 100 to 300 feet by intervals of 5 feet. Approxi- 
mate metric equivalents of the English figures are given for 
the convenience of users in countries in which the metric sys- 
tem has been generally adopted. ‘Tables of British Standard 
Unit Loadings for railway girder bridges for medium and nar- 
row gauge railways are in course of preparation. ‘The new pub- 
lication is designated Appendix 1-1925 of No. 153, and may 
also be obtained from the British Engineering Standards 
Association (Publications Department), 28, Victoria Street, 
London, 8.W. 1, price 1s. 2d. post free. 

Annual T'rade Report of Kenya and Uganda for the Year 
ended 31st December, 192A. 


The Chambers of Commerce Atlas.—Issued under the auspices 
of the Association of British Chambers of Commerce. Specially 
prepared for the Z7imes Trade and Engineering Supplement. 
Edited by George Philip, F.R.G.S., and T. Swinborne Shel- 
drake. £2 12s. 6d, net (cloth), £3 13s. 6d, net (half leather). 
George Philip and Son, Ltd.. 32, Fleet Street, London, E.C. 4. 

This survey of the world’s trade, economic resources and 
communications contains a most useful series of specialised 
maps, explained and amplified by commercial descriptive 
matter. It is an encyclopedia of commodities, as well as an 
atlas, and is designed so as to form a valuable work of refer- 
ence in economic geography. 

Bulletin of the Imperial Institute. Vol. XXIII., No. 2, 1925 
(issued July, 1925).—Prepared by the scientific and technical 
staff of the Imperial Institute, assisted by other contributors. 
Published by John Murray, Albemarle Street, London, W. 
Price 3s, 6d. net, by post 3s. 10d. 

A quarterly record of progress in tropical agriculture and 
industries, and the commercial utilisation of the natural 
resources of the Dominions, the Colonies and India. 

East Africa. Editorial and Publishing Offices, 83-91, Great 
Titchfield Street, London, W.1. Published weekly. Annual sub- 
scription 30s., post free. 

This souvenir number, which describes and profusely illus- 
trates East Africa at Wembley, contains interesting articles on 
the trades and industries of Tanganyika Territory, Kenya, 
Sudan, Uganda, Zanzibar, British Somaliland, Nyasaland, 
North-eastern Rhodesia, Seychelles, Mauritius. 

The Journal of the Johannesburg Chamber of Commerce, 
June, 1925. 

Latvia’s National Wealth—Agriculture, Industry, Shipping, 
d'rade, Finances. Published by B. Lameif, Brivibasiela 36, 
Riga, 1925. 

















Openings for British Trade 


NOTICE TO MANUFACTURERS AND EXPORTERS. 

British firms may obtain the names and addresses of the 
persons or firms referred to in the following notices of ‘‘ Open- 
ings for Trade’’ by applying to the Department of Overseas 
V'rade, and quoting the specific reference number and country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter to the 
Department of Overseas Trade (Development and Intelligence), 
55, Old Queen Street, London, S.W. 1. 


Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 





BRITISH EMPIRE. 








AUSTRALIA. 

WORSTEDS, TWEEDS, FLANNELETTE, ARTIFICIAL 
SILK, SHIRTINGS, BEDTICKS.—A manufacturers’ agent in 
Sydney, New South Wales, who is at present visiting this coun- 
try, and has a very good connection amongst buyers of textiles 
throughout the Commonwealth, desires to secure the representa- 
tion of British manufacturers of solid worsted suitings, woollen 
weft and worsted warp suitings, tweeds, flannelette, artificial 
silk piece goods, poplins, voiles, fancy shirtings and bedticks. 
(Reference No. 31.) 

TENDERS INVITED. 

DOUBLE BRAIDED WEATHERPROOF COPPER-CLAD 
LINE WIRE FOR VICTORIAN STATE RAILWAYS.—H.M. 
Senior Trade Commissioner in Australia reports that the Vic- 
torian State Railways are calling for tenders, to be presented 
by 19th August, for double-braided, weatherproof, copper-clad 
line wire for Victorian State Railways. A copy of the specifi- 
cation and general conditions of tender is available for inspec- 
tion by British firms at the Department of Overseas Trade 
(Room 52), 35, Old Queen Street, London, S.W. 1. (Refer- 
ence No, B.X, 1911.) 

ELECTRICAL EQUIPMENT AND METALWORK (Con- 
tract No. 1.)--H.M. ‘Trade Commissioner at Sydney reports 
that the New South Wales Department of Public Works is 
calling for tenders for the supply and delivery of electrical 
equipment and metalwork for a bascule bridge over Cook’s 
River at General Holme’s Drive. Tenders close in Sydney on 
14th September, 1925. British firms in a position to supply 
British materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W. 1. (Reference Ne. A.X. 2179.) 

MILD STEEL SHEETS AND HOOP.—H.M. Senior Trade 
Commissioner in Australia reports that the Victorian Railways 
Commissioners are inviting tenders, to be presented by 12th 
August, 1925, for 184,257 cwts. of mild steel sheets and 
1,135 cwts. of mild stee! hoop. Local representation is essen- 
tial. British firms in a position to supply British materials can 
obtain further particulars on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. (Refer- 
ence No. A.X. 2173.) 

BRASS LOCOMOTIVE BOILER TUBES (Contract No. 
38401).—H.M. Senior Trade Commissioner in Australia reports 
that the Victorian Railway Commissioners, Melbourne, Aus- 
tralia, are inviting tenders for solid drawn brass boiler tubes 
for locomotive use, as follows :—18 ft. 11 in. long x 24 in. 
outside diameter No. 12 B.W.G. at one end, tapering to No. 9 
B.W.G. at the other end with a true taper; approximate weight 
584 Ibs. each. Number required 1,100. The closing date for 
the receipt of tenders at Melbourne is 12th August, 1925. The 
terms of the contract specify a preliminary deposit of 4 per cent. 
of the total amount of the tender. 





It is also specified that the 
contractor shall have a responsible agent in Melbourne to repre- 
sent him in all matters connected with this contract. The 
Department of Overseas Trade is prepared to furnish on request 
the names of likely firms who may be ready to act as represen- 
tatives. One copy of the specification will be available for 
inspection by representatives of firms offering British material 
at the Department (Room 4&5), 35, Old Queen Street, London, 
S.W. 1, until the evening of 7th July, whilst two other copies 
can be loaned to firms unable to arrange for inspection in 
London. (Reference No. A. 2170.) 

TRAMWAY RAILS AND FISHPLATES (Contract No. 
37815).—H.M. Senior Trade Commissioner in Australia reports 
that the Victorian Railways are calling for tenders for the 
supply of tramway rails and fishplates. ‘Tenders close at 11 a.m., 
26th August. British firms in a _ position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Reference No. A.X. 2174.) 





BRITISH INDIA. 

IRON, STEEL AND GENERAL HARDWARE, PROVI-. 
SIONS, SOAPS, PERFUMERY, ETC.—A Parsee firm, estab- 
lished in Bombay for a considerable number of years, is anxious 
to secure agencies of British firms interested in the above- 
mentioned lines. (Partial repetition of Reference No. 630.) 
(Reference No. 32.) 
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CAST IRON BATHS AND PERAMBULATORS.—A travel- 
ling representative with a good connection throughout India 
and the Far East is desirous of negotiating for British agencies 
for the above lines. (Repetition of Reference No. 662.) (Re- 
ference No. 33.) 

JEWELLERY AND ALLIED LINES.—A travelling repre- 
sentative with an established connection is shortly leaving for a 
season’s journey through British India, and is willing to under- 
take agencies for the above lines. (Repetition of Reference 
No. 661. (Reference No. 34.) 

PATENT FOODS, MEDICINES, TOILET PREPARA- 
TIONS, ETC.—An old and well-established firm in Bombay are 
anxious to negotiate with British firms for agencies for the above- 
mentioned lines. (Reference No. 35.) 

BOOTS AND SHOES, PAINTS.—An Englishman resident in 
India, having had twenty years’ experience in this market, is 
open to undertake representation in the above lines on a basis 
of commission and a small sum towards travelling expenses. 
(Reference No. 36.) 

BISCUITS, CHOCOLATES, UNGLAZED NEWSPRINT, 
BONDS, BANKS ACCOUNT BOOK PAPERS, TINTED 
PRINTINGS, KRAFT PAPER, ETC., BOOT POLISH.—An 
old-established firm in Bombay (whose principal is at the present 
moment in the United Kingdom) are open to undertake the 
representation of British manufacturers of the above lines for 

estern India. The firm have an excellent connection amongst 
importers of paper, etc. (Reference No. 

TENDERS INVITED. 

VARIOUS GOODS.—The Director-General, India Store De- 
partment, in London, invites tenders for :—(1) Porcelain insula- 
tors, No. 100,000; (2) galvanized steel sheets, corrugated and 
plain, tons 149; (3) worsted socks, pairs 190,000. ‘Tenders due 
on 17th July, 1925, for No. 1, the 23rd July, 1925, for No. 2, 
and 28th July, 1925, for No. 3. Tender forms are obtainable 
on application to the Director-General, India Store Department. 
Branch No. 10, Belvedere Road, Lambeth, London, S.E. 1. 
Tenders are being invited simultaneously in India. 


CANADA. Wh ee 


INFANTS’ WEAR.—A Toronto firm of wholesale importers 
of fancy dry goods desire to get into touch with British manu- 
facturers of infants’ wear, particularly cotton and silk outer 
garments such as dresses, pelisses, hoods and bonnets suitable 
for children from one and a half to three years old. They 
wish to receive descriptive matter and prices as soon as possible. 
(Reference No. 38.) 

SMALLWARES, SHOE MERCERIES.—A firm of manufac- 
turers’ agents and commission merchants in Montreal, who 
already represent British manufacturers of linen thread and 
needles, and two Canadian firms for knitted underwear, skirts 
and blouses, desire to secure the representation, on a commis- 
sion or consignment basis, for the whole of Canada of British 
manufacturers of shoe merceries and general smallwares for the 
jobbing trade, and also for the wholesale dry goods trade—elas. 
tics, fabrics, braids, pins of all kinds, fasteners, cotton threads, 
long and short lengths, imitation silk and silk threads, etc. (Par 


tial repetition of Reference No. 668.) (Reference No. 39.) 





NEW ZEALAND. 
TENDERS INVITED 

ELECTRIC PLANT FOR THE MARLBOROUGH ELEC- 
TRIC POWER BOARD.—H.M. Trade Commissioner in New 
Zealand reports that the Marlborough Electric Power Board are 
calling for tenders to be presented in New Zealand by 22nd Sep- 
tember for the supply, delivery and erection of turbines. genera- 
tors and switchgear (three contracts). A set of the specifications 
and conditions of tender is available for inspection by British 
firms interested upon application to the Department of Overseas 
Trade (Room 82), 55, Old Queen Street, London, 8.W. 1. (Re- 
ference No. B, X. 1904.) | 


SOUTH AFRICA. 

COTTON PIECE-GOODS, MUSLINS, CASHMERE 
HOSIERY.—A firm of manufacturers’ agents at Cape Town, 
with permanent sample rooms in Cape Town and Johannesburg, 
and who claim to lie travellers covering the whole of the 
Union and Rhodesia, desire to secure the representation of 
British suppliefs of cotton piece-goods, muslins, ete., cashmere 
hosiery (men’s and women’s), and any other kind of soft goods. 
(Reference No. 40.) 

TENDERS INVITED. 

PRISON REQUISITES.—H.M. Senior Trade Commissioner 
in South Africa reports that the Government buyer for the 
Union of South Africa is inviting tenders for the supply and 
delivery of prison requisites, the principal items of which are s 
follows :—Caps, jerseys, hats (felt), waterproofs with capes, 
handkerchiefs (cotton), towels and towelling, calico, canvas, drill, 
duck (cotton), flannel (cotton, wool), flannelette, hessian, jean, 
moleskin, serge, wincey, worsted (grey), coir yarn, paper (sani- 
tary), pails (sanitary), and Smith and Wellstood’s portable farm 
boilers and spare parts therefor. Tenderers must quote’ for 
supplies in accordance with the specifications and the samples 
exhibited for inspection. The samples are available for in- 
spection at the Office of the Government Buyer, P.O. Box 371, 
Pretoria, the Office of the High Commissioner for the Union of 
South Africa, Trafalgar Square, London, W.C. 1, the Wit- 
watersrand Commercial Exchange, Johannesburg, and the offices 
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of the Chamber of Commerce, Cape Town, Port Elizabeth, East 
London, Durban and Pietermaritzburg. 

Tenderers for supplies to be imported must quote for de- 
livery free on board at port of shipment. ‘lenders will be re- 
ceived up to 3 p.m. on 2nd September, 1925, and must hold 
good for a period of thirty days from that date. Envelopes 
containing tenders should be superscribed ‘‘ Tender for the 
supply of Prison Requisites,’’ and should be addressed to the 
Chairman of the Union ‘ender Board, Union Buildings, Pre. 
toria. A copy of the documents, comprising specifications, con- 
ditions of tender and tender form, is available for inspection at 
the Department of Overseas Trade (Room 45), 55, Old Queen 
Street, London, 8.W. 1. An additional copy will be forwarded 
in rotation to firms in the Provinces who are unable to arrange 
for inspection in London, (Reference No. A.X. 2176.) 


SLUICE VALVES AND HYDRANTS (Contract No. 492).— 
H.M._Senior Trade Commissioner in South Africa reports that 
the Municipal Council of Johannesburg invites tenders for 100 
4-in. sluice valves, 100 24-in. hydrants. ‘lenders will be re- 
ceived at Johannesburg up to noon on 8th August, 1925. Local 
representation is desirable. British firms in a position to offer 
British materials can obtain further particulars on application to 
the Department of Overseas Trade, 355, Old Queen Street, 
London, 8.W. 1. (Reference No. A.X. 2177.) 

SLUICE GATES, GEARING SUPERSTRUCTURE, ETC. 
(Contract No. 11, 1925).—H.M. Senior ‘trade Commissioner in 
South Africa has forwarded specification and drawing relative 
to a call for tenders by the Municipality of Bulawayo for the 
manufacture, transport, erection and completion of two sluice 
gates, gearing superstructure, etc. Tenders are to be sent to 
the Town Clerk, Bulawayo, by 12 noon on llth August, 1926. 
British firms in a position to offer British materials can obtain 
further particulars on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, 8.W.1. (Reference 
No. A.X. 2178.) 


STEEL WIRE ROPES (Tender No. 666).—The Tender 
Board, South African Railways and Harbours, Johannesburg, is 
calling for supplies of galvanised and black steel wire ropes. 
The closing date for the receipt of tenders in Johannesburg is 
17th August, 1925. British firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Reference No. A.X. 2163.) 

BRASS PIPING, BRASS AND COPPER SHEETS (Tender 
No. 654).—H.M. Senior Trade Commissioner in South Africa 
reports that the Tender Board, South African Railways and 
Harbours, Johannesburg, is inviting offers for the following 
approximate quantities of piping and_ sheet. Solid drawn 
brass piping, 4 in. to 14 in. outside diameter, 3 tons; brass 
sheet, 5 tons; cold rolled copper sheet, 6 tons. <All to be ‘so 
British standard specification for loco. purposes, etc. The 
closing date for the receipt of tenders in Johannesburg 1s 17th 
August, 1925. A copy of the specification, schedule and form 
of tender will be available for inspection at the Department f 
Overseas Trade (Room 48), 35, Old Queen Street, London, 
S. W. 1, until 11th July, whilst another copy can be loaned to 
firms unable to arrange for inspection in London. (Reference 
No. A 2162). 

PARACHUTE TANKS.—H.M. Senior Trade Commissioner 
in South Africa reports that the South African Railways and 
Harbours is calling for tenders for the supply and delivery of 
six 4,000-gallon parachute tanks. Tenders will be received at 


Johannesburg up to noon on 10th August, 1925. Local repre- 


sentation is desirable. British firms in a position to offer 
sritish materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. (Reference No, A.X. 2171.) 

STEEL ROOF TRUSSES, ETC., FOR PORT ELIZABETH. 
~The Imperial Trade Correspondent at Port Elizabeth, South 
Africa, reports that the City Council of Port Elizabeth is pre- 
pared to receive tenders for the supply of 63 steel roof trusses, 
53 ft. 9 in. clear span, 68 verandah brackets, 5 ft. 9 in. projec- 
tion, steel angle and steel tee purlins (approximate length 
13,750 ft.). Sealed tenders are to be delivered to the Town 
Clerk, Port Elizabeth, not later than noon on 10th August, 1925. 
British firms in a position to offer British materials can obtain 
further particulars on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W.1. (Reference A.X. 
2181.) 


EUROPE. 


ee 


BELGIUM. 

HARDWARE AND FURNITURE REQUISITES.—A firm 
of agents, established in Liege and Brussels, are desirous of ob- 
taining the representation, on a commission basis, of British 
manufacturers, for the sale in Belgium of hardware and all 
material sold to furniture manufacturers and dealers. (Refer- 
ence No. 41.) 


CZECHOSLOVAKIA. 


SILK HOSIERY.—A commission agent in Prague desires to 
secure the representation of a British manufacturer of fine and 
coloured silk hosiery. Correspondence in English. (Reference 
No. 42.) 
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FRANCE. 

HOUSEHOLD ARTICLES, ETC.—An agent, established at 
Beaune (Cote d’Or), is desirous of obtaining the representation 
of British firms for the sale in France of household articles, 
especially labour-saving devices. (Reference No. 43.) 





GERMANY. 


BREWERY MACHINERY.—An old-established firm of 
agents in Bremen is desirous of securing the representation of 
British manufacturers of machinery suitable for brewery plant, 
such as labelling, brushing and washing machines, filling and 
corking machines, etc. Correspondence in English. (Reference 


No. 44.) 





GREECE. 


BAR-TIN, PIG-LEAD, WROUGHT IRON TUBES (GAS, 
WATER AND STEAM), TINPLATES, BLACK SHEETS 
AND GALVANISED SHEETS, WOOLLEN PIECE-GOODS, 
FERTILISERS, FISH GLUE, BEDSTEAD MOUNTS, ROOF- 
ING FELT, FIREPLACE AND GLAZED TILES.—A Greek 
firm of commission agents, established in Athens, desire to 
secure the representation of British exporters of the above 


lines. (Reference No. 45.) 


HUNGARY. 


TEXTILES.—A textile agent in Buda-Pest desires to secure 
the representation, on a commission basis, of British manufac- 
turers of yarn dyed and piece dyed worsted suitings and cos- 
tume cloths, velvet cords, sleeve linings, lustre alpaca and 
mohair linings, sateens, union woollen serge, linen goods, fine 
cotton chiffons, raye sateens, etc., and grey and coloured cotton 
goods. (Reference No. 46. 





ITALY. 

TEXTILES SUITABLE FOR THE NEAR AND FAR 
EAST AND EGYPT.—A firm of importers and exporters at 
Milan desires to secure the representation, on a commission 
basis, of British firms exporting textile goods to the Near and 
Far East and Egypt. (Reference No. 47.) 


TEXTILE MACHINERY AND ACCESSORIES.—A firm in 
Milan, with branch at Monza, established in 1878, desires to 
secure the representation, both on commission and as buyer on 
own account, of British manufacturers of power looms and loom 
accessories, especially jacquards. Corresponds in English. 
(Reference No. 48.) 


FINE COTTON TEXTILES.—A commission agent of twenty- 
five years’ standing resident in Milan desires to secure the repre- 
sentation of British manufacturers of fine cotton textiles, and 
especially of articles such as zephyrs, poplins, oxfords, etc., for 
sale to wholesalers and shirt makers. Correspondence in French, 
German and Italian. (Repetition of Reference No. 677.) 
(Reference No. 49.) : 


—_ . _ 


JUGO-SLAVIA. 

COTTON YARNS.—A firm of commission agents in Sara. 
jevo desires to obtain the local representation of British manu 
facturers of cotton yarns. (Reference No. 50.) 

WOOLLEN AND WORSTED CLOTHS AND COTTON 
PIECE-GOODS.—A firm of commission agents in Belgrade de- 
sires to secure the representation for Jugo-Slavia of British 
manufacturers of woollen and worsted cloths for men’s wear, 
and Manchester cotton piece-goods, such as crepes, poplins, 
voiles, marocaines, for ladies’ wear. (Reference No. 51. 


NETHERLANDS. 

PAINTS AND SHIPS’ COMPOSITIONS.—-A commission 
agent at Rotterdam is desirous of obtaining the representation 
in The Netherlands of British manufacturers of the goods men- 
tioned above. (Reference No. 52.) 





NORWAY. 


COFFEE.—A firm of commission agents in Bergen desires to 
secure the local representation of a British, preferably Liver- 
pool, exporter of Liberia coffee. (Reference No. 553.) 

SALT CAKE, ALUMINOFERRIC AND SULPHUR.— 
A firm of commission agents in Oslo desire to secure the repre- 
sentation of British manufacturers of salt cake, for the cellu- 
lose industry, aluminoferric for the paper-making industry and 
also exporters of sulphur. (Repetition of Reference No. 680.) 
(Reference No. 54.) 


POLAND. 

ABRASIVES.—A firm of commission agents in Warsaw de- 
sires to secure the representation for Poland of a British firm 
producing grindstones, carborundum and other abrasives. 
(Reference No. 55.) 








PORTUGAL. 

INDUSTRIAL CHEMICALS AND DRUGS.—An agent 
established at Oporto is desirous of obtaining the representation 
in Portugal of British manufacturers of industrial chemicals and 


drugs. (Reference No. 56) 
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ROUMANIA. 

TRONMONGERY, HARDWARE, SKINS, CHEMICALS, 
ETC.—A commission agent in Bucharest desires to secure ihe 
representation for Roumania of British exporters of ironmon- 
gery, hardware, skins, shoe mercery, drugs, groceries, chemi- 
cals and colours. (Partial repetition of Reference No. 430.) 
(Reference No. 57.) 

LENDERS INVITED. 
LUBRICATING OILS.—The Roumanian State Railways 
invite tenders, to be presented by 25th July, for the supply and 
delivery of 500,000 kilos. of lubricating oil for steam locomo- 
tives. British firms interested can obtain further particulars 
upon application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Reference No. B.X. 1909.) 


SWEDEN. 

PRESERVED MEATS, PICKLES, ETC.—A _ commission 
agent in Stockholm desires to secure the representation for 
Sweden of British manufacturers of preserved meats, pickles 
- bd tinned, bottled and preserved foods. (Reference 
No. 58. 

HOSIERY, LADIES’ UNDERWEAR, TOWELS AND 
BATHSHEETS.—A commission agent in Stockholm desires to 
secure the representation for Sweden of British manufacturers 
of hosiery, all kinds, ladies’ underwear and Turkish towels and 
bathsheets. (Reference No. 59.) 


NEAR EAST. 


EGYPT AND PALESTINE. 

AGENTS’ SERVICES OFFERED.—A firm of general export 
merchants, established in London, with agents in Alexandria 
and Jerusalem, is desirous of getting into touch with British 
manutacturers interested in Egyptian Government Contracts, or 
ia forming trade connections with reliable importers in Egypt 
and Palestine. (Reference No. 60.) 


EGYPT. 
TENDERS INVITED. 

STEEL INDEX CABINETS.—The British Commercial 
Secretary at Cairo reports that the Survey of Egypt (Ministry 
of Finance) is calling for tenders to be presented by noon oa 
8th September, 1925, for the supply of 16 steel card index 
cabinets. British firms desirous of obtaining further particulars 
should apply to the Department of Overseas Trade (Room 42), 
35, Old Queen Street, London, S.W. 1. (Reference No. B.A. 
1901.) 


TURKEY. 

LINSEED, MUSTARD SEED, CANARY SEED, AND 
DRIED BEANS.—A Turkish firm of exporters, established in 
Constantinople, desire to enter into relations with British 1m- 
porters of these commodities. (Reference No. 61.) 


_—_—— ee 


UNITED STATES OF AMERICA. 


TEXTILES.—A _ British resident in Detroit, Michigan, 
desires to obtain the representation of British manufacturers 
of woollens and worsteds. He is prepared to act on a commis 
sion basis only. (Reference No. 62.) 

LADIES’ READY-TO-WEAR CLOTHING.—A manufac. 
turers’ agent in San Francisco is desirous of obtaining the repre- 
sentation of British manufacturers of ladies’ ready-to-wear cloth- 
ing, laces and nets. He would be prepared to act on a com- 
mission basis or subject to arrangement. (Repetition of Reference 
No. 688.) (Reference No. 63.) 

VEGETABLE OILS.—A broker in Philadelphia desires to 
secure the representation of British manufacturers or exporters 
of vegetable oils. He would be prepared to act on a strictly 
commission basis. (Reference No. 64) 


LATIN AMERICA. 


——— 


























CHILE. 

COTTON GOODS, PIECE-GOODS, CHEMICALS AND 
HARDWARE.—A firm of commission agents in Santiago is 
desirous of obtaining the representation of British manufac- 
turers of plain cotton goods, white and grey only (especially 
osnaburgs and ducks), and woollen and worsted piece-goods ; 
also of British exporters of colonial produce (especially rice, 
tea and vegetable oils), chemical products and hardware in 
— (Repetition of Reference No. 655.) (Reference No. 


PANAMA. 

CARPETS AND RUGS.—A merchant firm of Colon, Republic 
of Panama, is desirous of getting into touch with a British 
manufacturer of velvet, Axminster and tapestry carpets and 


rugs. (Reference No. 66.) __ 


URUGUAY. 

COTTON PIECE-GOODS.—A commission agent in Monte- 
video, who claims the representation of several British firms 
and is at present visiting this country, desires to secure the 
representation in Uruguay of a Manchester house for cotton 
piece-goods, both cheap and good qualities, suitable for the 
South American trade. (Reference No. 67.) 
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